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-: R Muthu Kumar :-  
The combination of blockchain 

technology and a BRICS cur-
rency holds significant potential 
for transforming the economic 
landscape among these countries.   
Role of Blockchain in shaping 

economic future of creating a 
single BRICS currency.  
Trade between India and Rus-

sia stood at $65.7 billion in the 
financial year ending March 2024, 
a 33% jump over previous year. 
New Delhi is seeking to make 
progress on an investment treaty 
with Russia as well as signing 
a free trade agreement with the 
Moscow-led Eurasian Economic 
Union.   
And so far Moscow is settling 

trade in rupees  
As India turns eastwards, fresh 

economic opportunities are pre-
senting themselves…the spike in 
our trade and new areas of coop-
eration should not be regarded as 
a temporary phenomenon for sure.  
Likewise the Iranian ambassador 

to Russia has noted that over 60% 
of the two nations’ bilateral trade 
is conducted in Russian rubles and 
rials, reflecting a shift away from 
the U.S. dollar.  
And in the Russian, China trade 

is interestingly over 80 percent of 
trade settlement was conducted in 
Russian rubles and Chinese yuan.  
The BRICS economic bloc 

(Brazil, Russia, India, China, 
and South Africa) expanded its 
membership at last year’s leaders 
summit, inviting Argentina, Egypt, 
Ethiopia, Iran, Saudi Arabia, and 
the United Arab Emirates (UAE) 
to join. Many countries are now 
exploring settlements in national 
currencies instead of relying on 
the U.S. dollar.   
Yes the BRICS main stay na-

tions have decided to ‘Ditch the 
Dollar’ and the intersection of 
blockchain technology and a po-
tential BRICS currency (involving 
Brazil, Russia, India, China, and 
South Africa) represents a fascinat-
ing and complex topic.  
Blockchain is a decentralized 

digital ledger technology that se-
curely records transactions across 
multiple computers.   

Key features include: Decentral-
ization: No single point of control, 
enhancing security and reducing 
the risk of fraud.  
Transparency: All transactions 

are publicly visible, increasing 
accountability.  
Immutability: Once recorded, 

transactions cannot be altered, 
ensuring data integrity.  
The idea of a BRICS currency 

has been proposed as a way to 
enhance economic cooperation and 
reduce reliance on the US dollar. 
The currency aims to facilitate 
trade and investment among mem-

ber countries.  
Blockchain can enhance the 

transparency and trustworthiness of 
a BRICS currency by providing a 
transparent ledger of all transac-
tions. This would be crucial for 
maintaining the integrity of the 
currency and ensuring member 
countries’ confidence.  
Blockchain could streamline 

cross-border transactions, reducing 
the time and cost associated with 
international trade within BRICS. 
This would be particularly ben-
eficial given the geographical and 
economic diversity of the member 
states.  
By leveraging blockchain, 

BRICS countries could create 
a more robust and independent 
financial system, reducing their 
dependency on the US dollar. 
This aligns with the broader goal 
of establishing a multipolar global 
financial system.  
Blockchain technology could 

help bring financial services to 
underserved populations with-
in BRICS countries, promoting 
broader economic inclusion and 
development.  
By enhancing transparency, 

reducing transaction costs, and 
increasing security, blockchain 
could play a pivotal role in the 
successful implementation of a 
BRICS currency. 
 (To be continued next week)  

BRICS to tap blockchain to 
end Dollar hegemony

Ready for this? 
Part 4

New Delhi:
Non-banking finance company 

(NBFC) Manappuram Finance 
Limited has reported a consolidated 
net profit of Rs 564 crore for the 
fourth quarter ended March 31, 
2024, marking a growth of 35.7 
percent compared to Rs 415 crore 
reported in the same quarter of 
the previous year.  

The full-year Profit After Tax 
(PAT) stands at Rs 2,198 crore, 
reflecting a 47 percent increase 
year-on-year basis, the company 
said in a release.  

The company’s consolidated 
Assets under Management (AUM) 
grew by 18.7 percent to Rs 42,070 
crore from Rs 35,428 crore in 
the previous fiscal year. Operating 
income for the year reached Rs 
8,848 crore, up by 32 percent 

from Rs 6,697 crore recorded in 
the previous fiscal.  

The Board of Directors 
approved an interim dividend of 
Rs.1 per share of face value Rs 2.  

Mr. V.P. Nandakumar, MD & 
CEO, said “We are delighted to 
announce impressive growth in 
net profit for the full year. Our 
performance in non-gold segments 
such as microfinance, commercial 
vehicles and home loans is 
exceptionally encouraging. In our 
core business of gold loans too, 
we’ve achieved commendable 
increase over the previous fiscal, 
and I have no doubt that we will 
not only maintain the rate of 
growth but also improve upon it 
in the coming year.” Gold loans 
AUM grew by 8.9 percent to Rs 
21,500 crore over the previous 

year and increased by 3.6 percent 
compared to the previous quarter. 
As of March 31, 2024, the number 
of live gold loan customers stood 
at 2.5 million.  

Asirvad Microfinance Ltd., the 
company’s microfinance subsidiary, 
reported an AUM of Rs 11,881 
crore, up by 18 percent from the 
previous fiscal year. The Vehicle 
and Equipment Finance division 
closed the year with an AUM of 
Rs 4,111 crore, showing a 69 per 
cent year-on-year growth.  

Manappuram Home Finance 
Ltd., the company’s home finance 
subsidiary, achieved an AUM of 
Rs 1,510 crore, a growth of 38 
percent over the previous fiscal 
year. Overall, non-gold businesses 
contributed 49 percent to the 
company’s loan book    

Manappuram Finance declare 
Rs 564 cr net profit

Mumbai:
Kotak Mahindra Asset 

Management Company 
Ltd has announced the 
launch of the Kotak 
Nifty 100 Low Volatility 
30 Index Fund, an open-
ended scheme replicating 
or tracking the Nifty 
100 Low Volatility 30 
Index. The scheme is 
now open for public 
subscription and closes 
on May 31.
The Nifty 100 Low 

Volatility 30 Index is 
a strategic investment 
index comprising stocks 
of large market capitali-
sation, selected from the 
Nifty 100 Index. Focus 
on low volatility stocks 
within the Nifty 100 In-
dex ensures a investment 
portfolio. The selection of 
securities and its weights 
are based on volatility 

Kotak Nifty 30 Index Fund closes on May 31

Hyderabad :  
H y d e r a b a d - b a s e d 

Amulyam, a start-up co-
founded by a couple to 
promote unique wedding 
gifts, and tableware, will 
formally open its maiden 
flagship storeon Monday.   
The store wil l be 

formally inaugurated 
by Hyderabad Mayor 
Gadwal Vijayalakshmiand 
Socialite and Philanthropist 
Pinky Reddy.   
Even before the formal 

launch, the store had 
already become a go-to 
wedding gift provider 
in the city, the start-up 
company CO-founders 
Sushanth Agarwal and 
his wife Trishala Agarwal 
said in a press conference 
here on Saturday.   
More than 500 wedding 

gifts including silver 
and gold lane crockery 
products will be available 
in the store situated 
at the posh locality of 
Banjara hills in the 
city, Sushanth said that 
we have collaborated 
w i t h v a r i o u s  women 
cooperate societies and 
renowned artisans across 
the country, who are 
curated from unique 
dyeing art and craft 
forms.   

Ou r p r odu c t s  a r e 
purely indigenous and 
not imported brands, he 
claimed that our start-up 
aims to promote Indian 
arts and crafts through 
luxury utility items and 
earning dignity for the 
artisans.   
We are planning to 

set up five more stores 
mainly at metro cities in 
the country in the next 
3-years, Sushant said.   
Nearly 3 lakh plus 

marriages take place 
every year in Hyderabad, 
of which about 10,000 
marriages are big fat 
weddings for which they 
spend anywhere in the 
range of Rs 3 to 5 crore, 
he informed and said the 
size of the Hyderabad 
wedding market though 

exact numbers are not 
known is very significant.   
We would like to cater 

to such clients and HNIs, 
Sushanth said.   
A staggering 1 crore 

weddings take place each 
year in our country. Now 
weddings are an industry.
The size of the industry 
is 5 lakh crores, he said 
it is growing at the rate 
of 25 to 30 percent per 
annum.   
Trishala said Amulyam 

Hyderabad, the only of 
its kind, dedicated to 
wedding gifts, brings to 
light the forgotten art 
and craft forms-Pichwai, 
Jodhpur, Udaipur of 
Cutlery and Crockery 
including the famous 
Karimnagar silver filigree 
artefacts (sourced from 

artists who are presently 
in the news for their 
unique wedding gifts for 
a high-profile wedding of 
Ambanis), she informed.   
We offer tableware that 

speaks and tells stories 
of ancient India, good 
old traditions of a unique 
Indian institute called 
marriage.The tableware 
gives life to dyeing art 
forms such as Pichwai, 
Jodhpur, Udaipur, Filigiri, 
said Trishala.   
The Pitchwai tableware 

collection, she said, 
i s cha r ac t e r i s ed by 
i ts intr icate detai ls , 
colours, and depictions 
of Lord Krishna’s life 
and teachings. They 
are known for aesthetic 
beauty. They are rich in 
symbolism and carry deep 
spiritual significance.   
Jodhpur is known as the 

Blue City.This collection 
of tableware has the 
befitting architecture ? 
forts, palaces, temples, 
havelis and even houses 
portrayed in vivid shades 
of blue, she added.   
The del ivery t ime 

f o r  t h e p r oduc t  i s 
maximum 2 weeks and 
depending on the order 
by the customers, the 
co-founders added   

Amulyam for unique wedding 
gifts in Hyderabad

A group of WTO 
membe r  coun t r i e s , 
including Brazil, Canada 
and t h e Eu r op e an 
Union , have urged 
India to submit timely 
notifications on sugar 
subsidies in the World 

Trade Organisation, an 
official said.  
The issue came up for 

discussion during the 
meeting of the WTO’s 
agriculture committee on 
May 23-24 in Geneva. 
These countries are also 

WTO seeks updates on India’s sugar subsidies

for the last one year. It 
offers a cost-effective and 
transparent approach to 
investing in the Indian 
stock market within the 

large- cap space.
This scheme is suit-

able for investors who 
are seeking a long-term 
capital growth, return 

that corresponds to the 
performance of NIFTY 
100 Low Volatility 30 
Index subject to tracking 
error. 

major sugar exporters 
like India and they allege 
that support measures by 
India distort global sugar 
trade.  
B r a z i l ,  C a n a d a , 

Costa Rica, Paraguay, 
New Zealand, the EU, 
and Guatemala have 
”urged India to submit 

t imely not i f icat ions 
on the subsidies”, the 
Geneva-based official 
said. India has stated 
that the Indian central 
and state governments 
neither paid for nor 
procured sugarcane 
from farmers, as all 
purchases were made 

by private sugar mills, 
hence, this information 
was not included in its 
notifications of domestic 
support.  
T h e  d i s c u s s i o n 

assumes significance 
as in 2022, India has 
appealed against a ruling 
of the World Trade 
Organization’s (WTO) 
trade dispute settlement 
panel which ruled that 
the country’s domestic 
support measures for 
sugar and sugarcane 
are inconsistent with 
global trade norms. The 
appeal was filed by 
India in the WTO’s 
Appellate Body, which 
is the final authority on 
such trade disputes and 
is not functioning.  
In its appeal, India 

has stated that the 
WTO’s dispute panel 
ruling has made certain 
”erroneous” findings 
about domestic schemes 
to support sugarcane 
producers and exports 
and the findings of the 
panel are completely 
”unacceptable” to it.  
New Delhi has also 

questioned why Australia 
and the US insisted on 
using the Indian rupee 
for calculations, given 
that the currency was 
heavily impacted by 
inflation.     


