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ACE CO-OPERATIVE BANK LTD. 
REGD. NO. 21606 dt. 16.08.1952 

BANKING LICENCE NO. UBD MAH 1201P  
Dated 04/01/1996 

OLD AIRPORT, SANTACRUZ (EAST), MUMBAI-400029 
TEL. NO. 26157218, 26157219,  

Email : manageroapbr@acebank.in 

NOTICE OF 72nd ANNUAL GENERAL MEETING 

(FOR MEMBERS ONLY) 

Notice is hereby given that the 72nd Annual General Meeting of the 
members of the ACE Co-operative Bank Ltd., will be held on Friday, 
dated 30th August, 2024 at 5:00 P.M., at Maharashtra Mitra 
Mandal, Old Airport, Santacruz (East) Mumbai-400029, to transact the 
following business. All members are cordially invited to attend the said 
meeting. 

AGENDA 

1. To read and confirm the minutes of the 71st Annual General 
Meeting held on 15th September, 2023. 

2. To confirm and adopt the rectification of the Statutory Audit 
Report for the year 2022-2023. 

3. To consider and adopt the Balance Sheet as at 31st March 2024 
and the Profit and Loss Account for the year ended on that date 
and the report of the Directors, Internal/Concurrent and Statutory 
Auditors for the year ended 31st March 2024. 

4. To approve the utilization of Dividend Equalisation Fund for 
payment of Dividend for the F.Y. 2023-2024 as per the approval of 
Commissioner & Registrar for Co-operative Societies, 
Maharashtra State. 

5. To approve the Budget for the year 2024-2025. 
6. To appoint Concurrent Auditors for the year 2024-2025 (October 

2024 to September 2025) and to fix their remuneration in line with 
the guidelines issued by Reserve Bank of India. 

7. To appoint the Statutory Auditors for the year 2024-2025 from the 
panel prepared & published by Commissioner of Co-Operation 
and Registrar for Co-Operative Societies, Maharashtra State, 
Pune as per approval of Reserve Bank of India and to fix their 
remuneration. 

8. To record the Loans & Advances to the Directors & their relatives. 
9. To sanction the leave of absence of the members who are absent 

in the 72nd AGM dt. 30th August, 2024. 
10. To transact any other business with the permission of the Chair. 

               Sd/- 
Place : Mumbai     (Dilip N. Kanhere) 
Date : 14th August 2024 Chief Executive Officer 

NOTES : 
1. If there is no quorum at the appointed time of the meeting, the 

meeting will stand adjourned to 5:30 p.m., and the Agenda of the 
meeting will be transacted on the same day and at the same venue 
irrespective of the rule of quorum in terms of Byelaw No. 35 (iii). 

2. If any member desires to have any information in connection with 
the accounts, he/she is required to write to the Chief Executive 
Officer on or before 26th August, 2024. 

3. Those shareholders whose names stand on the Bank's record as 
on 31st March, 2024 and those who are retired between the F.Y 
2023-2024 are entitled to the dividend proportionately. 

4. The members are requested to bring the copy of the Annual 
Report at the time of the meeting.

Nashik City Branch 
Jadhav Sankul, Old Agra road, P. B. No. 414, Nashik-422002 

Email : cb0240@canarabank.com 
Ref:CB/13(2)/SARFAESI/NITINKUMARBHIKAJISHINDE/2024 DATE:19.07.2024 

To, 
1. Borrower : NITINKUMAR BHIKAJI SHINDE 
Address : 589, Jai Shastri Nagar  
GGS Road Mulund West,  
Mumbai-400 082.. 

2. Guarantor : DYANTI MOHINIRAJ PAWAR 
Address : FLAT No. 3, C/6/B 
INDIRA NAGAR NASHIK 
NASHIK-422005. 

Dear Sir/Madam. 
Subject : Notice issued under Section 13(2) of the Securitisation 
& Reconstruction of Financial Assets & Enforcement of Security 
Interest Act, 2002. 
The undersigned being the Authorized Officer of Canara bank, Nashik 
Regional Office/branch (hereinafter referred to as "the secured 
creditor"), appointed under the Securitization and Reconstruction of 
Financial Assets and Enforcement of Security interest Act, 2002, 
(hereinafter referred as the "Act") do hereby issue this notice to you as 
under : 
That Mrs. NITINKUMAR BHIKAJI SHINDE (hereinafter referred to as 
''the Borrower") have availed credit facility/facilities stated in Schedule 
A hereunder and have entered into the security agreements in favour 
of secured creditor. While availing the said facilities assistance, you 
have expressly undertaken to repay the loan amount/s in accordance 
with the terms and conditions of the above mentioned agreements. 
That DYANTI MOHINIRAJ PAWAR (hereinafter referred to as "the 
Guarantor") has guaranteed the payment on demand of all moneys 
and discharge all obligations and liabilities owing or incurred to the 
secured creditor by the Borrower for credit facilities up to the limit of 
Rs. 9,80,000.00 (Rs. Nine Lakhs Eighty Thousand Only) with 
interest thereon. 
You (The Person mentioned in Schedule B) are also entered in to 
agreements against the secured assets which are detailed in 
Schedule B hereunder. 
However, from May, 2024, the operation and conduct of the said 
financial assistance/ credit facilities have become irregular. The books 
of account maintained by the secured creditor shows that the liability 
of the borrower towards the secured creditor as on 19/07/2024 
amounts to Rs. 6,65,584.08/- (Rupees Six Lakh Sixty Five 
Thousand Five Hundred Eighty Four and Eight Paisa Only)+ 
Interest & cost thereon, the details of which together with the future 
interest rate are stated in schedule C hereunder. It is further stated 
that the borrower/Guarantor having failed to keep up with the terms of 
the above said agreement in clearing the dues of the secured creditor 
within the time given, and have been evasive in settling the dues. The 
operation and conduct of the above said financial assistance/ credit 
facility having come to a standstill and as a consequence of the default 
committed in repayment of principal debt/Installment and interest 
thereon, the secured creditor was constrained to classify the debt as 
Non-Performing Asset (NPA) as on 01/07/2024 in accordance with the 
directives/guidelines relating to asset classification issued by the 
Reserve Bank of India. 
The secured creditor through this notice brings to your attention that 
the Borrower has failed and neglected to repay the said dues/ 
outstanding liabilities and hence hereby demand you under Section 
13(2) of the Act, by issuing this notice to discharge in full the liabilities 
of the Borrower as stated in Schedule C hereunder to the secured 
creditor within 60 clays from the date of receipt of this notice. 
Further, it is brought to your notice that you arc also liable to pay future 
interest at the rate of 9.20%+ 2.36% Penal Interest per annum 
together with all costs, charges, expenses and incidental expenses 
with respect to the proceedings undertaken by the secured creditor in 
recovering its dues. 
Please take note of the fact that if you fail to repay to the secured 
creditor the aforesaid sum of Rs. 6,65,584.08 /- (Rupees Six Lakhs 
Sixty Five Thousand Five Hundred Fifty Four and Eight Paisa) 
together with further interest and incidental expenses and costs as 
stated above in terms of this notice under Section 13(2) of the Act, the 
secured creditor will exercise all or any of the rights detailed under 
sub-section (4)(a) and (b) of Section 13, the extract of which is given 
here below to convey the seriousness of this issue: 
''13(4)-In case the borrower/Guarantor fails to discharge liability in full 
within the period specified in sub section (2), the secured creditor may 
take recourse to one or more of the following measures to recover his 
secured debt, namely''; 
a) Take Possession of the secured assets of the Borrower/Guarantor 

including the right to transfer by way of lease, assignment or sale 
for realizing the secured asset; 

b) Take over the management of the business of the borrower 
including the right to transfer by way of lease, assignment or sale 
for realizing the secured asset : 
Provided that the right to transfer by way of lease, assignment or 
sale shall be exercised only where the substantial part of the 
business of the borrower is held as security for the debt; 
Provided further that where the management of the whole of the 
business or part of the business is severable, the secured creditor 
shall take over the management of such business of the borrower 
which is relatable to the security for the debt;  
And under other applicable provisions of the said Act. 

Your attention is invited to provisions of sub section (8) of Section 13, 
of the Act, in respect of time available, to redeem the secured assets. 
You are also put on notice that in term of Section. 13(13) the 
borrower/ Guarantor shall not transfer by way of sale, lease or 
otherwise the said secured assets detailed in Schedule B 
hereunder without obtaining written consent of the secured 
creditor. It is further brought to your notice that any contravention of 
this statutory injunction/restrain, as provided under the said act, is an 
offence and if for any reason, the secured assets are sold or leased 
out in the ordinary course of business, the sale proceeds or income 
realized shall be deposited with the secured creditor, hi this regard you 
shall have to render proper accounts of such realization/income. 
This notice of Demand is without prejudice to and shall not be 
construed as waiver of any other rights or remedies which the secured 
creditor may have including further demands for the sums found due 
and payable by you. 
This is without prejudice to any other rights available to the secured 
creditor under the Act and/or any other law in force. 
Please comply with the demand under this notice and avoid all 
unpleasantness. In case of Non-compliance, further needful action will 
be resorted to, holding you liable for all costs and consequence. 

For Canara Bank 
Sd/- 

Santosh Minde 
Authorised Officer 


