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Thiz is only an advertisement for information puwrposes and nol for publicalion, distibulion or release directly or indirectly outside India
Thiz is not an annauncement for the offer document, Al capitalized terms used and nol defined herein shall have the meaning assighed o
them in the Lefter of Offer dated March 28, 2024 (the "Letter of Offer” or the "LOF) filed with sfock exchange namely BSE Limited
("BSE") ("Stock Exchange"| and Securities Exchange Board of India ("SEBI').

SHIVA
[
SHIVA CEMENT LIMITED

Shrea Cemend Limiled {our "Campany”™ ar (he “lssaer) was incaparaled n-Odisha as a public fmiled 'Gompany under the Companies &2, 1956, porsiant %08 cedificabe ol incorporalion dabed
Aggust 12, 1985 issued by the Ragistrar of Companies. Odisha at Cuttacs (ReC"). Cur Comgpany was issued & cerlificate for commencement of business daled August 13, 1585 by the RoC. For detads
in relation o the cherges in the reqishened office of aur Compary, see "Genaral Information” on peoe 81 of tha LeSar of Offer
Registered and Corporate Office: Village Telighana, Birangatoli, Kutra, Sundargarh - 770 018, Odisha, India; Telephone: +31 861 248 1300
Contact Person: Sneha Bindra, Company Sacretary and Compliance Officer;
E-mail: cs@shivacement.com; Website: www.shivacemenl.com; Corporate Identity Number: L268420R1285PLCOD1557

OUR PROMOTERS: PARTH JINDAL AND JSW CEMENT LIMITED

BSUE OF UP TO 10,00,00,000 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF T2 EACH OF OUR COMPANY (THE “EQUITY
SHARES") FOR CASH AT A PRICE OF ¥40 PER RIGHTS EQUITY SHARE {INCLUDING A PREMIUM OF 28 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO ¥40,000 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 20 RIGHTS EQUITY SHARES FOR EVERY 39 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE
EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, APRIL 3, 2024 ("RECORD DATE") (THE "“ISSUE"). FOR
FURTHER DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 274 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Direclors of Shiva Cement Limited wauld like to thank all investars for thalr response to the Issue, which apened for subscoription
on Monday, April 22, 2024 and closed on Monday, May 6, 2024 and the last date for market renunciation on Tuesday, April 30, 2024, Out of
the tolal 6,784 Applications for 11,44.35,241 Righis Equity Shares, 524 Applications for 1,83,955 Rights Equity Shares were rejected due o
technical reasons as disclosed in the Letier of Offer. The fotal number of valid Applications recewved were 6,260 Applications for 11 42,51, 286
Rights Equity Shares, which was 114 25% of the number of Rights Equity Shares Allotted under the Issue. The Basis of Allotment was finalised
on May 10, 2024, in consultation with BSE Limited ("BSE"). the Designated Stock Exchange, the Lead Manager to the 1ssue and the Registrar
to the |lssue, The Board of Directors of the Company, at their meeting held on May 13,2024 allotted 10,00,00,000 (Ten Crore) Rights Equity
Shares to the successiul applicants. All valid Applications have bean considared for allotment. [n the Issue, no Rights Equity Shares have bean
kept in abeyance.

1.  The break-up of valid Applications received through ASBA is given below:

Valid Applications Rights Equity Shares Rights Equity
Category Received Applied for Shares Allotted
_ Number % ~ Number | Value (¥} | % ~ Number | | Value (¥) | %
Eligible Equily
| Shareholders | ©400| S43%R) TLOWIRAG| 44231V | %G| ATIEAD| 8LS2E00| AR
| Renouncees | 384 |  5.66% | 35 EE -1943- 15 42,59,84000| 337% | 28.34,160 | 1 33 67,200.00 | 2.83% |
| Total B.784 100 I:ID% 11,4435, Ed1 4,57,74,00,640 Dn 100.00% | 10,0000, l:llf]ﬂ ~ 4,00,00,00,000, "._".{j- 100.00%
2. Basis of Allotment:
No. of Valid ! Mo, o Shaiis Mo. of Rights Equity | No. of Rights Equity 5J1Ell:¢5 Total Rights Equity
Cate Aoakeation undar valid =hares accepted and accepted and Allotted against | Shares accepted
gory f."’ ved | Amoiieations | Allotted against Rights Additional Rights Equity and Allotted
| i i | Entitiement (A) Shares applied for (B)* (A+B)
Eligible Equity i , , .
| Shareholders | 5676 | 11,03.94,790 755,17 562 | 2 16,48,258 | a.71.65 820 |
F-t-;—:nuun-::ee:;‘ _ "}EH '555 "&E iﬂlﬁ | EH 34 134} 4] | 2-!-]_._3-11-_.11:11’}__
Total B, 260 | 11, 4z, 51 EEE 7 33 51, 742 | 2,16,48,258 10,00,00,000

*includes 3,520 E‘rgms Equity S.'1am.:. affofted agaur:sr fractional and zero Er:-irﬂemc-n!

Intimation for Allotment/refundirejection cases: The dispatch of Allotment Advice cum unblacking intimation o the Investors has been
completed on May 15, 2024, The instructions to SC5Bs for unblocking of funds in case of ASBA Applications were given on May 10, 2024, The
listing application was executed with BSE on May 13, 2024 and subsequantly the listing approval was recaived on May 14, 2024, The credit of
Rights Equity Shares in dematerialised form to respective demat accounts of Allottees was completed on May 14, 2024, For furiher details, see
“Terms of the Issua - Allchiment Advice or Relund/Unblocking of ASBA Accounls” on page 298 of the Letter of Offer. Pursuant to the listing and
trading approvals granted by BSE, the Rights Equity Shares Allofted in the Issue are expecled to commeance frading on BSE with effact from
May 17, 2024, In accordance with SEBI circular dated January 22, 2020 and SEBI Righis lzsue Circular, the request for extinguishment of
rights entitlemant has been sant to NSOL & CDSL on May 14, 2024

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN
DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBIL It is to be distinctly understood that submission of Letter of Offer to SEBI should not in, anyway. be deemed
or construad that SEBI has cleared or approved tha Letter of Offer. Tha investors are advised 1o refer (o the Tull text "Cohar Reguialory and
atatutory Disclosures - Disclaimer claguse of SEBI beginning on page 267 of the Letier of Cifer

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It iz to be distinctly understood that submission of Letier of Cffer
to BSE Limited should not, in anyway. be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor
does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer fo the full text
“Other Reguiatory and Statutory Disclosuras - Disclaimer clavse of BSE" on page EJ"U of the Letter of Offer.

r LEAD MANAGER TO THE |ssue_[_n5_sl_s'rn;mn THE ISSUE N Cﬂﬂ”;;g:ﬁgggﬁg ;IHD
by = — ==
Amenancae MRFINTECH SHIA

JM Financial Limited
T Floor, Cnergy
Appasaheb Marathe Marg

Frabhadewvi,
Mumbai - 400 025

Maharashtra, India.
Telephone: +81 22 6630 3030
E-mail: shivacementrights@jmi.com

Investor grievance e-mail;
grigvance.ibdi@jmfl.com

aneha Bindra, Company Secretary and Compliance Officer
Address: \illage Telghana, Birangatali, Kutra

{ Sundargarh - 770 018, Odisha, india;
Tel.: + 971 661 246 1300 E-mall: caibsnivacameant.com

| Website: www.shivacement.com

| Irvechors may conlagt the Regakar o the fssue or our Company Secrelary and
Complianpes Officer for any pre-tstum or post-lssue relaled matlars. A grievances
netaing iG he Aabh process ey be aldressed ko e Regsiarn o the Be, wit
8 tooy to the SC5A {n case of ABSA process), aving full detals such 25 name

i pdanesss of Fa bppacan|, confact numibens), g-mai address of the sole’ frsl holder
ftio numicer or demal sccourt numger, rumber of Rights Bguity Shares applisd
for. amourt blocésd (mocase of A5BA process|, ASEA Arcound numier and e
Dissigraled Branch ol the SCSE whise B Apphcalen Fom, of (he plain paper
apolicaton, &5 the case mey b o be submitied by the Irvestom slong wilh &

| photoeopy of e acinowliedgerent sio n case of ASEA peocess). For detais on
Ihe ASEA process. pleass e e seclon enlifed “Tams of ma 25’ on peoe
571 -:f|n=-._EII=- :-ICIha'

| KFin Tec hnologies Limited
E (Formerly known as KR Technologles Privale Limited)
| Selanium Tower-B, Plat no. 31 and 32,
' | Financial District, Nanakramguda,

| Serili ngampally Hyderabad,
| Rangareddi 500 032, Telangana, India
f Telephone.: +31 40 6716 2222
| E-mail: sl rights@kfintech.com
i Investor grievance a-mail:
{ einward. ns{okiintech.com
Website: www.jmfl.com | Website: www kfintech.com
Contact person: Prachee Drhur | Contact Person: M Murali Krishna
SEBI FEgIEtratmn no.: INMO0OO10361 | SEEI reglﬁtratlnn no.: tI"-J H["-!][][J[H]E.J‘I

THE LE\I"EL OF 5U EECR!F‘TIGH EHDU LI'.'l HGT BE TAF'EEH Tﬂ EE INDICATIVE OF EITHER THE M.AHHET PRICE OF THE RIGHTS EQLHT"I"
SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

2 behalf of Board of Directors

For Shiva Cement Limited

sili-

Sneha Bindra

Company Secretary and Compliance Officar

Place : Kutra, District Sundargarh
Date : May 1B, 2024

The LOF is available on the website of SEB| at www,.sebi,gov.in, the Slock Exchange i.e., BSE Limited at www.bseindia.com, the Company
at www shivacement.com, the Registrar at www.kfintech.com and the website of the Lead Manager to the Issue, ie., JM Financial Limited
www. jmifl.com, Investors should note that investmeant in equity shares involves a dagrea of risk and for details ralating to the same, please see
the section enfitled "Risk Facfors™ beginning on page 18 of the LOF.

The Rights Entitlemanits and the Rights Equity Shares have not baan and will nol ba registered under the U.5. Securities Act of 1933, as
amended (the .5, Securties Act’) or any state securities laws in the United States, and may nol be offered, sold, resold or otherwise
transferrad within the United Stales, except ina transacton exempt from, or not subject to, the registration requirements of the ULS. Sacurltes
Act. Accordingly, the Rights Entitlements and Rights Equity Shares are being offered and saold only in ‘offshore transactions’ as defined in, and
in refiance on, Regulation 3 under the L5, Securifies Act to existing shareholders located in jurisdictions where such offer and sake of the rights
Equity Sharas is permittad under laws of such Jurisdiction. Tha affering to which the Letter of Offer relates is not, and under no circumstances s
to be constreed as, an offering of any Equity Shares or Righis Entitlements for sale in the United Siates or as a solicitation therein of an offer to
buy or ransfar any of the Equily Shares or Rights Entitlernants, There is no intention (o register any portion of the |ssue of any of the securilbes
described herein in the United Stales or fo conduct a public offering of securities in the United Slates
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