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THE NATIONAL CO-OPERATIVE BANK LTD.
Regd. Office: Plot No 8-C, Sector -13, 1st Floor, Khanda Colony, New Panel (West), 410 206
  Admin Office: 214, Raheja Centre , Free Press Road, Nariman Point , Mumbai-400 021
  Phone No. 022-27458628, email address: recovery@ncbmumbai.com

Regd A.D.
Ref. No. NCB/HO/REC/163/2024-25 Date: 15.10.2024     
To,
Mr. Yogesh Babu Sharma      
Flat No-301, Green Woods CHS Ltd, Survey No-24, Hissa No-2, Daighar, Kalyan Shill Road, 
Landmark-Kalyan Shill Road,  Dist-Thane- 400 612
Sir, 
Sub: Notice U/s.13(2) of Securitization and Reconstruction of Financial Assets and Enforcement 
of Security Interest Act 2002.
At your request, you have been granted Housing Loan Facility vide a/c No-HSLN-16 (15-432-16) by 
the Bank on 11.10.2023 and disbursed Rs.25.00 Lakhs through its Ulwe Branch against assets by 
creating security interest in favor of Bank. The relevant particulars of the said Housing Loan facility and 
the security agreement(s), / document(s) executed by you are stated in Schedule 'A' and 'B' 
respectively. You have availed the financial assistance with an undertaking for Repayment of the said 
financial assistance in terms of the said agreement(s) / document(s).
Further while availing said financial assistance, mortgage was created by way of deposit of Title 
Deeds/Registered Mortgage creating security interest in favor of the Bank. The documents relating to 
such mortgage are also stated in Schedule 'B'.
The relevant particulars of the secured assets are specifically stated in Schedule 'C'. The conduct of 
the above said financial assistance /credit facility has become irregular and the debt has been 
classified as 'Non-performing assets' as on 08.10.2024 in accordance with the directives /guidelines 
relating to asset classification issued by the Reserve Bank of India from time to time.
The said financial assistance is also secured by the Personal Guarantees of:
(1) Mrs. Nirmala Yogesh Sharma
Despite repeated requests, you have failed and neglected to repay the said dues/outstanding liabilities. 
Therefore, the Bank hereby call upon you U/s.13 (2) of the “Said Act “ by issuing this  notice to 
discharge in full your liabilities stated hereunder to the  Bank Within 60 days from the date of this 
notice.
Your outstanding liabilities due and owing to the Bank as on 30.09.2024 is sum of Rs.25,46,623.00 
(Rupees Twenty Five Lakh Forty Six Thousand Six Hundred Twenty Three Only) and you are also 
liable to pay further  interest from  01.10.2024 onwards at the contractual rate on the aforesaid 
amount together  with incidental expenses, costs, charges etc.  
If you fail to repay to the Bank the aforesaid sum Rs.25,46,623.00 (Rupees Twenty Five Lakh Forty 
Six Thousand Six Hundred Twenty Three Only) with further interest / incidental expenses, cost as 
stated above  in terms of this notice U/S.13(2) of the Act, the Bank will exercise all or any of the rights 
detailed under Sub-section (4) of Section 13 and under other applicable provisions of the said Act.
You are also put on notice that in terms of sub-section 13 of Section 13 you shall not transfer by sale, 
lease or otherwise the said secured assets detailed in Schedule 'C' of this notice without obtaining 
written consent of the Bank.
This NOTICE is without prejudice to the Bank's right to initiate such other actions or legal proceedings 
as it deems necessary under any other applicable provision of law.
Yours faithfully,
(Mrs. Madhura A. Raul), Authorised Officer
Copy forwarded to:
(1) Mrs. Nirmala Yogesh Sharma
Address: Flat No-301, Green Woods CHS Ltd, Survey No-24, Hissa No-2, Daighar, Kalyan Shill Road, 
Landmark-Kalyan Shill Road, Dist-Thane- 400 612
You are advised to make the payment of the amount mentioned in the notice in terms of the Guarantee 
executed by you.
(Mrs. Madhura A. Raul) Authorized Officer

             SCHEDULE 'A'

SHEDULE 'B'
(Details of Security documents including all supplementary documents & documents evidencing 

creation of mortgage)

SCHEDULE – 'C'
Part –I      Details of Primary Security to the Bank:-
Name of the Asset/s and their Description
Registered Mortgage of Property 
Flat no.302,3rd floor, Building Known as Ganesh Krupa, Plot No.37, Sector-3, Ulwe Taluka-Panvel, 
Dist-Raigad, adm 357 sq. ft. 
Details of documents for mortgage of above properties:
a) Original Agreement for Sale dated 21st July, 2023 executed between Mr. Arpit Dipak Shah and Mr. 
Yogesh Babu Sharma vide Registration no. PVL1-5923-2023 and Receipt No-7844 on dated 
24.07.2023.
b) Original Mortgage deed dated 3rd November 2023 executed between Mr. Yogesh Babu Sharma and 
The National Co-op. Bank Ltd vide Registration no PVL2-19482-2023 and Receipt No-22412 on dated 
03.11.2023.
c) Receipt of Rs.300000/- (Rupees Three Lakhs only) duly signed by Mr. Arpit Dipak Shah towards 
payment received on 16.09.2023
d) No Objection Certificate on dated 16.09.2023 and Confirmation of Lien on dated 10.01.2024 
issued by Builder Mr. Arpit Dipak Shah
e) Demand Letter on dated 09.11.2023 for payment of Rs.25,00,000/- (Rupees Twenty Five Lakhs) 
towards total consideration as per agreement.
f) Handing over Possession letter from Builder issued by Builder Mr. Arpit Dipak Shah to Mr. Yogesh 
Babu Sharma on dated 25.01.2024.
g) CERSAI registration dated 21.06.2024

Name Of the Facility

Sr.No

Housing Loan  A/c No –16 
Sanctioned on 11.10.2023

Outstanding with Interest as on 30.09.2024

Name Of Documents

HSLN-16 (15-432-16)

Demand Promissory Note

Agreement for Loan

Letter of Lien & Set off

Letter of Guarantee

Letter of Lien & Set-off by Guarantors/ Co-

obligates. 

Undertaking

Form No-30A Surety Loans
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03.11.2023 

“-”

“-”

“-”

“-”

“-”

03.11.2023

“-”

Rs.25,00,000.00

“-”

“-”

“-”

“-”

“-”

“-”

Date of Execution Amount Rs.

Rs.25,46,623.00 (Rupees Twenty Five Lakh Forty Six 
Thousand Six Hundred Twenty Three Only) 

  

 
 
 
 
 
 

 
 

    
 

 
   
 
 
 
 
 
 

 

 
 
 
 

 
 
 

 
 

 
 
 
 
 
 

 
 

 
 

 
 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

   
   

 
 

   
 

   
 

   
 
 

  
 
 
 

   
 

   
 

   
 
 
 

   
 

   
 

  
   

 
   

 
   

 
 

   
 
 
 
 

 
 
 
 
 

 

 
 
 
 
 
 

   
 

(Rule 8 (1))
POSSESSION NOTICE (for Immovable Property)

Whereas the undersigned being the Authorized Officer of the Tamilnad Mercantile Bank 
Limited under the Securitization and Reconstruction of Financial Assets and Enforcement 
of Security Interest Act 2002 (54 of 2002) and in exercise of powers conferred under Section 
13 (12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a demand 
notice dated 01.08.2024 calling upon the Borrower/s : Mr. Pradeep Ravi Jadhav 
S/o.Ravi Jadhav, residing at 304/5, Rashmi Complex, Hatkesh Opp Mangal Nagar, Mira 
Road East,Thane – 401107 and Guarantor/s : Mrs. Sugandhi Nankuram Yadav 
W/o.Nankuram Yadav residing at Flat No.304, Rashmi Complex, BLDG no.5,Mangal 
Nagar, Hatkesh,Mira Bhayander, Thane-401107, to repay the amount mentioned in the 
notice being Rs. 19,80,894.75 (Rupees nineteen lakhs eighty thousand eight hundred 
ninety four and seventy five paise Only) as on 01.08.2024 to the Bank within 60 days from 
the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower and 
the public in general that the undersigned has taken possession of the properties described 
herein below in exercise of powers conferred on him/ her under Section 13 (4) of the said Act 
read with rule (8) of the Security Interest Enforcement Rules 2002 on this the 15th day of 
October 2024.
The Borrower’s attention is hereby invited to provisions of sub-section (8) of Section 13 of 
the Act, in respect of time available to redeem the secured assets.
The borrower in particular and the public in general is hereby cautioned not to deal with the 
property and any dealings with the property will be subject to the charge of the Tamilnad 
Mercantile Bank Ltd. for an amount of Rs. 20,12,819.75 (Rupees twenty lakhs twelve 
thousand eight hundred nineteen and paise seventy five only) as on 10.10.2024 and with 
subsequent interest and charges thereon. 

DESCRIPTION OF THE IMMOVABLE PROPERTY
On equitable mortgage over the residential Flat No. 201, admeasuring 24.44 Sq. Mt. + 
Balcony 5.19 Sq. Mt. carpet area, 2 nd Floor, Building No. 02, “Paramount Enclave”, 
Survey No. 1023/1+2/25 [New Computerized No. 1023/9, 1023/9/1], Village Mahim, 
Taluka & District Palghar -401404 standing in the name of Mr. Pradeep Ravi Jadhav.

Unit No. 25, 26 & 27, Laxmi Plaza, Laxmi
Industrial Estate, New Link Road, Andheri 
West, Mumbai - 400053.
Email: mumbai_andheriwest@tmbank.in
Ph: 022 26366240 / 26366260
CIN : L65110TN1921PLC001908

Sd/-
Authorised Officer 

Tamilnad Mercantile Bank Ltd., 
(For Mumbai Andheri west Branch)

North : Wall East : Flat No 202
South : Passage West : Stair case
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