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continued from previous page.

D. Weighted average cost of acauisition, floor price and cap price
Based on the transaciion describe n (C) above, the weighted average cost of acquisition, as compared with the Floor Price and Gap Price is setforth below:

Secondary Transactions: E. Justification for Basis of Offer Price
Date of transfer Number of equity shares | Nature of transferor Nature of transferee | Total consideration (3) | Price per equity share'" i i fer Price/Cap g wi a Financial
transferred ™ (adjusted {adjusted for theissue

for sub-division) p-divi (1) Our Company el relier betueen 21710 2024 nferms of b i Limited and V-

Vorch 75,2022 2200 Shakuniaa Dev Jorhail Gupla 200040000 20 Mart Retai Linited ('Li !)as per The n pa nd 221 ofthe RHP: (2) We have the largest etai foatprint in Eastem India

15300 Shokunis Ded Ghasee Agrmval 1 50050000 00 Fiscal 2024 as per The Technopak e RHP; 2024, we operated 162 stores spreadacross

& over1.47 146 ities; (4) Our gment less than

12,170 Shakuntala Devi Madhu Karnawat 987.840.00 8200 5,000 USD, comprising of fashion conscious, value and quality seeking youth and young families, which forms the bulk of purchasing power of the Indian population as per The

30500 Avishe: Prasad Gourav Kedia 250100000 8200 Technopak Report on page 208 of the RHP (5) Owing to our product portolo, our Average Transaction Value was £1.038.69, £1.040.88 and 1,026.17 forthe Fiscals 2024, 2023

Weighted average cost of acquisition ions) (% per Equity Share) 5200 and 2029, respectvely, with our Average Transaction Value for Fiscal 2024 being the second mghesl when campared to that of the Listed Value Retaiers i Icia as per The

*As certified by Singhi & Co.. Chartered Accountants, pursuant to their centificate dated August 23, 2024. Technopak Repart on g;gzeoglﬁ ofthe RHP (6) Our 103369 million units, iA 95 milion units and 1;‘;2
. w

Notes e have  grcter contol ovr qualty and procuct assormet, v conutod €3669.95 milon, <2476.5 il and 74,3624 il represening 37 85%, 31 4% and

( 14,2023, 25, 2023, each fully | 5, 74, of urtotal revenue from operations for the Fiscals 2024, 2023 and 2022, respectively; (8) The overal Ifestyle and home value retailindusty i India was estimated to be:

Co 34,927,447 eq 0 each ‘ompany were piit| 35 599 11 for of the lotal markstin festyle and Home as per The Technopak Report an page 203 f the RHP; (8) Our

854, 0: vevenue from operations from our Gore Markets s 28,520.61 milion, 27,139.24 and 25,080.57 milion or the Fiscals 2024, 2023 and 202, respetively and contributed B7.56%.

shares, ate h ke capacity. 90.61% and 92.19% for the Fiscals 2024, 2023 and 2022, respectively; (10) Qur revenue from operations has grown from 5,511.18 million m Fiscal 2022 to 9,728.82 million in

offaw. Fiscal 2024, indicaling a CAGR of 32.86% while home value 19.3% flom Fiscal 202210 Fiscal

2024 as per The 204 of the RHP; (11) Our 31.81%in FuscaIZOZZtoaz 24%in Fiscal 2023 to
33.51%n Fiscal 2024;(12) We have registered a CAGR of 23.62% nincrease in the number ofstore count during Fiscals 2022 to 2024, we have been able to register a CAGR of

The Offer Prie of Z[e] has been determined by our Company in consultation with the BRLMs, on the basis of market demand from investors for Equiy Shares through the Book

Past transactions Weighted average cost of Floor price | Cap price i
acquisition per Equity Share (in3)* | (ie. 7370) | (ie. 2389)

Weighted average cost of acquisition for Primary ssuance 247times | 2601imes || jnyestors should read the abovementioned information alang with ‘Risk Factors’,

Weighted average cost of acquisiion for Secondary Transaciions 82,00 +51times | 4741imes || operations*and

“Our Business”, "Management's Discussion and Analysis of Financial Candition and Rssu/rs of
224,371 and 311 cfthe RHP, respeciivel are:

*As cettified by M K Jalan & Cc 24, 2024.

pursuant o their certificat A

e Bid/Offer the BdOfer Inca
of force majeure, banking strke o s\mﬂar foroseen crcuméiances, our Company may, for reasons fo be recorded in writing, extend the Bid /Offer Period for a minimur of one
Workig D, suiet 0 e ElOfer Prid ot exceecing 10 Workng Days. An revlon nhe Pce Band and the evsed BAOFer Perod. 1 applcable shaH o2 viddly
byissuing press release, and inals of

D asappicable
The Offeris being made through the Baok Buiing Process, n terms of Rule 19(2)(0) of e SCRR read wih Regulation 31 of the SEBI ICDR Regulations and in compiiarcs with
Regulation 6(1) ofthe SEBI CDR Regulafions, wherein notmare than 50% of the Net Offer shell alfied

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

“Risk Faciors' partof yaurinvesiments

CONTENTS OF THE OUR COMPANY AS JECTS: For

are equesad 10 sce ity and Certan Coporate ates” bsgining o g 261 of he RHP
Forfurther detas, see

LIABILITYOF Y:Li

'AMOUNT GF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date ofthe RHP, the authorsed share capalofour Company s ¥ 500,000,000

divided into 100,000,000 Equiy Shares of face value of Z5 cach. T issued, subscribed and pait-up Equity share capital of our Compary is € 354,054,830 ivided into

Company, nvestors
for

our Companyis a

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders blddlng through UPI Mechanism) are correctly flled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form shou with the DP ID, PAN, Client ID and UPI D available (for UPI

(“QIBs", and such portion, the "QIB Portion"), provided that our Carpany, in consulation with the BRLMs, may allocate up to 60% of the QI anon toAnchor Investorsona 70810. face valuz of T 5 each Company, see “Capital

discretionary besis in stons (re"Anchor vestor Pt Oneirdf e Anchar el orion sl e resenved for doesc Mot NAMES OF THE INITIAL TOTHE oF OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY

Funds, subjectto val Bid ICDR Regulations. Inthe ~ THEM: i i pany Vlorent of 5,000 eq 10

oventof under-subscripton, o non-alocation i th Anchr nvestor Foon bepanet Equily Shares shallbe added to e remaning Q8 Porion (Net QI8 Potion) Further Kedia. For details of i g heRHP.
un LISTING: pased to be listed on Qur Company has received ‘in-principle'approvals from BSE and

proporionalo bass 0l CBs oer han chor Inesors niudig Nutal unds, subet o e s oongecived oneine Ot Pro. Fwover 10 GE9E0 5t ot litng ofthe Equty Shares pursaantto i ters, cachcatedJune 26, 2024, For e Ofcr, Asigned

1o QIBs. Further,nat ess than 16% of the Net Offer shall allocation to Non-Insituton Bidders (‘Non- 1 Portion' wih the SEBI ICDR 6(4)and S2afthe C 2013

Requlatons, 00 milion; and (b} For deta\\s of the RHP up Offer Closing Date, see "Material Contracts and Documents for

portion shall be reserved for Bidders with application size of mare than 21.00 million, provided that the unsubscribed portian in either of such sub- all Inspection

iersin e oer sl celzgory of Non-stutnal Bidders. Furhr, o han 3% of e ek O hal o avaiae foraloaion 1 Real Iciicl Ewdders (Rta DISCLAIMER CLAUSE BOARD OF INDIA(“SEBI"): y the of d this does not consitite

Portion’ Price (netof approval of flher o Ofor e specicdsocunos stio nthe OfferDocument. The vestors e adsa o rfr b page 430 o1 4 RHP frthe flla of o disclaimor

Archor . ihe Offer “ASBA' heir respect

@s defned UPIID in case of UPI Bi defined hereinatier), as appiicable, pursuant to which the corresponding Bid Amount, which wilbe  DISCLAIMER CLAUSE OF BSE: It BSEL 2y be deemed or
boged b he el Corted Syncicate Banks (SCSBa e he Sponsor Bank(s) under he UPI echanism, as the case may be, o the extentof thelr respscive Bid AMOUNS. gieared or approved by BSE Liied nor does tcery he RHP. oreferta the page £34ofhe
nehor fnvestol - For detalls. see ' u ) RHPforthe full text of the disclaimer

DISCLAIMER CLAUSE OF NSE (the Designated Stack Exchange): I s to be distinctl understood that the permission given by NSE should not in any way be deemed or
consirued that the offer document has been cleared or approved by NSE no does i cety he corectness or completeness of any of the canfens ofhe ofer documen. The

’ AXIS CAPITAL

Axis Capital Limited
st Floor, Axis House, P.B. Marg.

Worli, Mumbai400 025 Maharashira. India

Tel: (+ 91 22) 4325 2183; E-mail: baazarsijie jpo@axiscap.in
Investor Grievance E-mail: complaints@axiscap.in
Website: www.axiscapial.con

@tensive

Intensive Fiscal Services Private Limited®
914, 9th Floor, Raheja Chambers, Free Press Joumal Marg

Nariman Point, Mumbai 400 021 Maharashra, India

Tel: (+91 22) 2267 0443; E-mail; stylebaazar jpo@intensivefiscal.com
Investor Grievance E-mail: grievance.ib@intensivefiscal.com
Website: vowwintensivefiscal com

Contact person: Simran Gadh / Pratk Pecnekar Contact person: Harish Khajanchi/ Anand Rawal

SEBI Registration No.: INM00012029 SEBI Registration No.: INM000011112

JM Financial Limited

Prabhadevi, Mumbai -
Tel.: (+91 22) 6630 3030; E-m:

Website: wvw,mf.com
Contact persan: Prachee Dhuri

through pository database, otherwise, the Bid cum A pplcation Form s 4 otthe AL
fici: ided i i i DPID, ClientID and wor
UPIID (for UP! through Form, the GENERALRISKS: riskand fler totake
i i the Offer, These  the risk oflosing their fer. For
. Advi 3 C the Ofer, q Offer have not approved
Bidders/Applicants are advised to update any changes ‘o ther Demographic Details as avalable in the records of tho nemmmry Participant to of  bythe SEBI, nor adequacy of ion ofthe invest ted to “Risk Factors"beginni 41of
records. Any olerisk. the RHP.
* Slmple Safe Smart UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered
AS BA ’A ’ UPI) Brokers Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility
way of i
trading, dematand bankaccoun( Investors are required to ensure that the bankaccoun( used for blddlng islinked to(helrFAN
“Applications Supported by Blocked Amount i Porton; i) Ne fonal Bi . For process, please referfo
("ASBA") s a better way of applying to offers by ¢ {o the section “Offer Procedure” on, on (‘AIBI)a
simply blocking the fund in the bank account i i . wnloade Limited (BSE'). imited (NSE". andtogether with BSE. the )
i h For
FWMM":Lz?:HS' ﬁheﬁiﬁiﬁﬂi ASBA IPO, please refer to th I igou.n. UPI Bi UPI ) Axis Bank L it h
ry in p\ g Sponsar Banks for the Offer, 1 ForOf I “BRLMs") on their rasy o investors can
No cheque will be accepted. i i org.in.
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Abinash Singh
BAAZAR STYLE RETAIL LIMITED

IJM FINANCIAL

7th Floor, Creray, Appasaheb Marathe Warg,
400 025, Maharashira, India

ail: baazarstyle ipo@jmfl.com
Investor Grievance E-mail: grievance ibd@iml com

SEBI Registration No.: INM000010361

P'S Srijan Tech Park, DN-52, 12th Floor. Street Number 11, DN Block,
SectorV, Salt Lake, North 24 Parganas Kolkats, - 700 091, West Bengal

Tel.: (491 33) 6125 6125; E-mai: secretarial@slylebaazar.com

Investors may contact our Company Secretary and Compliance Offcer or the
Regisirar to the Offer in case of any pre-Offer or post-Offe related grievarices

L!NKIntime

Link Intime India Private Limited

C-101, Tst Floor, 247 Park, Lal Bahadur Shastri Marg,

Vikhroli (West), Mumbai 400 083 Maharashtra, India

Tel: +91 810 &11 4949; E- ma\l haazarsty\s \pn@\mkmﬂms coin
sty in

Website: wwwlnkntne.coin
Contact person: Shanti Gopalkishnan
SEBI Registration No: INRD00004056

funds by electranic mode, ete. For all Offer related queries and for redressal of
complaints, investors may also wiiteto the BRLNS.

“Intensive Softshare Private Limited, Intensive Finance Private Limited and D.K. Surana (HUF)
d

Offer for Sale. Intensive Fiscal Services Private ’_/m/ted ("Ilvlensrve yl

rificalt

BRLM for the Offer. Intensive Softshare Private
21Aofthe SEBI. ankers

the Exch
Ofer.
AVAILABILITY OF THE RHP: Investors are advised o refer o the RHP and the “Risk Faciars” beginning on page 41 of the RHP before applying in the Offer. A copy of the RHP is
available on the website of SEBI at www.sebi govn and is available on the websies of the BRLUS, Axs Capital Limited at www 2xiscaptal.co.n, Intensive Fiscal Services Private
Limited at wiww.intensivefiscal.com and JM Financial Limited at wiw jl.com respectively, the websie af the Company, Baazar Style Retai Limited at wiw.stylebaazarin and the
websites of NSEL com

AVAILABILITY OF

Limited, Intensive Finance Private Limited, D.K Surana (HUF) Board

the website ofthe Company, the BRLMs and the Registrar tothe Offer at

m; wwwjmi,

AVAILABILITYOF BID CUM APPLICATIO! F Office of our Company, BAAZAR STYLE RETAIL LIMITED: Tel:
(+9° imited, Tel.: (+9122) 4325 218: ited, Tel.: (+31 22) 2267 0443 and JM Financial Limited. Tel.: (+91 22}
§630 3090 o STHDIGATE WENBER: 1 Fraroa ServiossLiied, Taephone: 401 22 5136 3400 and ot s oaions f Sub Syl Neriers (s gven bln)

Regulations, 1992,

). Accordingly,

Services Limited, Jobanputra Fiscal Services Private Limited, K M Jain Stock Brokers Private Limited, Kelpataru Multipiier Limited, Kantial Chhaganlal Securities Private Limited,
Keynote Capias Limted, KIMC Captl iarket Services Linited, Kotak Securies Linited, Lakshmishroo Invesiment & Securiies Privats memed LKP ‘Securities Limited, Marwadi
Shares 8 Finance, Matalia Stock Broking Private Limited, Motial Oswal Financial Limited, Nirmal B: Private Limited, Nuv imited
Patel Wealth Aduisors Private Limited, Prabhudas Liladher Private Limited, Pravin Ratilal Share And Stock Brokers Limited, Religare Bmkmg L\mwed RR Equity Brokers Private
Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securiies Limited, S8 Corporate Securies Limited , Sykes & Ray Equities, Systematix Shares and Stock
Brokers Limied, T imited, | imited, Viren M Shah, Yes Securites (India) Limited.

BankLimited

Refund Bank:HDFC Bank Lvmted \ Spnnsor ‘Banks: Axis Bank Limited and HDFC Bank Limited.

ons for e websit
of the Stock Exchanges at s bseindia.com and wwwnseindia.com and at all the Designated Branches of SCSBs the list of which is avaiable on the websites of the Stock

Exchangesand Si
U SYNDICATE WEMBERS: imited, Anand Rathi Sh Brkers i, ulancy, NS Prvale Linied, Asnwan| Dand
Co, Asit G Mehta Investment Limited, Bajaj Financial Securilies Limited. imited, D Broking Private Limited, DB

(Intemnational) Stock Brokers Limited, Eurekha Stock & Share Brokers Limited, G Raj & Co. fConsu\tams; Limited, Globe Capital Market Limited, HDFC securities Limited. ICICI
Securilies Limited, IDBI Capital Markets and Securilies Limited, IIFL Capital Limited, IIFL Securies Limited, IFL Wealth Management Limited, Jhaveri Securiies, JM Financial

For BAAZAR STYLE RETAIL LIMITED
On behalf of the Board of Directors
Sdi-

Place; Kol

e Abinash Singh
Date: August 24,2024

Company Secretary & Complance Offcer

BAAZAR STYLE RETAIL LIMITED is propasing. sublect to recelpt of I i

to undertake an initial public offer of its Equity Shares and has filed the RHP with the RoC. The RHP shall be available on the website of the SEBI at www.sebi.gov.in as well as on the websites of the Stock
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GANESHA ECOVERSE LIMITED
BT
o; P3-211, SECOND FLOOR, CENTI

Tel. Ho: +91-3415108158
NOTICE OF 21" ANNUAL GENERAL MEETING AND
E-VOTING INFORMATION
ANNUAL GENERAL MEETING (AGH") oF
the Members of the Company will be held on Monday, September 16, 2024.at
4:00 P.M. (IST) through Video Conferencing (V)] Other Audio Visual Means
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made thereunder read with MCA Circulars dated 25" September, 2023, 28th
December, 2022, 51h May, 2020, T3Lh April, 2020, 8Lh April, 2020 (callecLively
referred Lo as "MCA Circulars’) and SEB (LisLing Obligalions and Disclosure
Requirements) Regulations, 2015 read with SEBI Circulars dated 7th October,
2023, 5th January, 2023, 13th May 2022 and 12th May, 2020 (collectively
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Date:24" August, 2024
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