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frergrowing by an impressive

62 per cent in 2022-23(FY23),

Manoureasales plummeted

by nearly 43 percentin FY24,
according todata from the Fertiliser
Association of India (FAI). The dropin
gales hascome despite production
capacity rising by 59 per cent.

Not surprisingty, total production of
Manourea in Fi 24 was 81 per cent less
than the previous financial year.

Doesthedrop in salesand production
in F¥24 reflect adeeper problem orisjust
an aberration?

Industry players have conflicting
views,

Different views

Manourea is a nanotechnology-based
agricultural input to provide nitrogen to
plants. A bottleof Nanourea, which
weighs about 500 ml, is equivalent to one
A5-kphagofurea. Itis priced at around
225 per bottlewhile a 45-kebag of
conventional gramularureais priced at
#265-266 (after adding taxesand duties).

“Thedropinsalesin Fy24 has
nothingtodowith any kind of farmers’
apathy. In fact, on theground, farmers’
interest is prowing towards Nano
products{urea and DAP). My
understanding is that the fall in sales
could be due to the launch of new
productssuch as Nanourea plus, witha
higher concentration of nitrogen and
reductioninsalesof earlier variants of
Manourea that had lower nitrogen
concentration,” asenior industry official,
who does not want to be named,
explains.

Hesaysthisexplains the fall in
production in Fy24, asanew version of
Manogot launched while production of
the old variants was discontinued.

DAP isshort for di-ammonium
phosphate. Nano DAP is a source of
nitrogen as well as phosphorous
for plants.

Another industry official, whotoo
does notwant to be named, says the drop
insales could also be dueto the fact that
farmers had bought large quantities of
Manoureain the previousyears and
dealers were sittingon unsold inventory.
“There might also bea fallindomestic
sales dueto theexport of Nanoureain
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Nano urea sales fell sharply in FY24
while production capacity rose. Isitan
aberration orsign of a deeper problem?

Fy24 "theofficial adds.

Cost, labour, application

According to someindustry executives,
despite allits intrinsic benefits, Nano
ureaasaproduct hasstill not caught the
imagination of somegroups of farmers
despite agpressive sales strategies which
562 S0IMe companies

combinations of a hag of conventional
ureawith a bottleof Nanourea.

"1 feelit hassomething todowith cost
of labourand also myvths surrmmding its
efficacy, though we all know thatwhen
compared toconventional urea, Nano
ureais much betterin all respects.”
another senior industry executive tells
Business Standard. In traditional
agriculturally intensivezones, which

aplant. The first doseis given on thesoil
when the plant has not germinated. The
second and third areapplied when the
plant prows. Inthecase of Manourea, the
first dose is not possible or necessary
becanse it has to be applied tothe leaves.
So, only thesecond and third doses

are required.

“Between, Nanourea and Nano
DAP, I personally feel the latterisa
better product as it is applied after
soaking theseedsin DAP and thereisno
question ofany foliarapplication,” the
executiveexplains.

Jumbo plans

Launched in August 2021 by Indian
Farmers Fertilizers Cooperative (IFFCO)
and Rashtriva Chemicals and Fertilizers

include Punjab, Litd (RCF). Nanoureawas
Haryana, western Uttar presented asthe answer
Pradesh, and coastal Despite all its intrinsic tothe country's problems
AndhraPradesh thereis  benefits, Nanoureaasa  ofdecliningsoil fertility
aperennial shortageof product has still not and extensiveuseofurea.
labour. Whenthecostof  caught the imagination Aplanwasdrawnupto
labourgoesup, farmers of some groups of scaleup Nanourea
usually restrain from farmers despite production ateight plants
engaging inan activity aggressive sales ofNational Fertilizers
that pushesuptheircost.  strategies whidh see Limited (NFL)and RCFin
"Nanoisaliquid some companies selling  phasesstarting
application fertiliserand  combinations of abagof  August2021.
needs tobe sprayed just conventional urea with Together, the three
like pesticides and a bottle of Nano urea plants are expected to
insecticides. When produceabout440
labour availability is short, such activities | million bottles by November 2025. This
are hard tocome by.” says the executive. woulld be the equivalent of 20 million
Omesolution is toapply Nanourea tonnesof comventional urea. The
usingdrones. Thegovernment'spushfor | country currently hassix operational

useofdrones for spraying liquid fertiliser
could provide somesuccour. But
adoption of the technigue remainsata
nasCent stame.

"Inmany cases, as Nanoureaisa
foliarapplication, where the liquid is
spread on the lesves and upper part of
theplants, farmers are apprehensive
aboutwhether it will have the desired
impact, though we all know that foliar
application leadsto better nutrient-use
efficiency (NUE) ascompared to
conventional forms " theexecutive says.

Ureaisusually applied three times on

Manourea plants withacombined
annual capacity of 272 million bottles.

Butparticipation of big private firms
islimited, with most saying they need
data for atleast four to five vears before
taking the plunge. The bulk of Nanourea
production isthrough IFFCO, the
cooperative major.

India consumes 35 million tonnes of
ureaannually, ofwhich domestic
production is25-27 million tonnes per
yvearwhile the rest isimported.

Under a plan formulated a few years
back, extensiveuss of Nanourea along

Carlos Sliminvested $1bnin
2024 to supercharge oil bets
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ROOT OF THE MATTER

with commissioning of new plants will
lead toa situation where, over the next
few vears, India'soverall reliance on urea

importswill come down to atrickle. This,

inturm, wasexpected tosave foreign
exchange of about #40,000 crore

perannum, government officials
had then said.

Benefits and pitfalls

Toassess theeffectiveness of Nanourea,
thegovernment has conducted research
trialswith 20 Indian Council of
Agriculture Research (ICAR) institutes
and state agriculiural universities across
43 locations on 13 crops since 2019-201n
different agro-climatic regions. More
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than 11,000 farmer Aeld trials on 94 crops
wereconducted in collaboration with
ICAR-Krishi Vigyan Kendras.

According to government reports,
the studiesshowed an 8 per cent
increasein crop yields following foliar
application of Manourea. The
government alsosaid that Nanourea
effectively fulfilled the nitrogen
requirement of plants, given that it had
an NUE of more than 85 per cent.
Nitrogen is absorbed by crops through
rootswhen applied in thesoil and
through foliage when sprayed.

The reportestimated that application
of Nanourea on all crops would cut
injudicioususe of chemical fertilisers
likeurea by asmuch as50 percent. From
afinancial perspective, too, government
officialssay Mano ureawill lead toan
increasein farmers' incomes, because it
would entail reduction ininput costs,
increase cropyields, and result in better
prices becauseof higher-quality crops.
Officials say that according toestimates,
farmer income could jump by an average
ofF4 000 per acre by using Nanourea.

Such isthe poodwill around Nano
ureathatwithin twoyears companies
have launched Nano DAPwith plansto
expand thetechnology to Manozinc and
even complex fertilisers.

For the ongoing rabi season, the

povernment has pesped the country’s
Manourea requirement at 23,6 million
bottles, with Uttar Pradesh leading the
demand at 4.33million, followed by
Maharashtra (347 million), and
Punjab{2.08 million).

However, some recent siudies show
thatall is notwell.

Atwo-vear field experiment by the
Punjab Agricultural University released
in January 2024 found that Nanourea
had a negative impact on rice and wheat
yields —the twio most widely grown
cropsin the country. It found a 21.6 per
cent decrease in wheat yield and a13per
cent decline in rice vield when Nanourea
wasused instead of conventional
nitrogen fertiliser.

Eveon the future

“Ithinkwe should not base our
understanding of Nanoureawith the
sales number of just one financial vear.
In fact, tome, sales in FY25 and FY26will
beacritical measurement of the
product'sdemand among Farmers,” one
ufthemdu:st.ryexecuﬂves mentionad

Manourea, has already sold 17 million
bottles this financial vear (il a few months
back)whilethe remainingcompanies
might have sold another 3-4 million.
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Carlos Slim (pictured), Latin
America’s richest man,
plowed $1 billion this yvear
into growing his crude-oil
producing and refining port-
folio in a bet that demand for
fossil fuels isn't going away
anytime soon.

Slim, 84, made his fortune
largely by building the tele-
com behemoth America
Mowil SAR, but has diversi-
fied in recent years into other
assets  including the oil
investments, real estate in
Spain and a new stake in the
UK's BT Group Plc.

Through his family invest-
ment office Control
Empresarial de Capitales,
Slim invested $602 million in
US refiner PBF Energy Inc,

according to regulatory fil-
ings, boosting his stake to 25
per cent. He also bought $326
million worth of shares in
Houston-based oil producer
Talos Energy Inc.

Slim now owns 24.2 per
cent of Talos, prompting the
board in October to introduce
a poison pill to prevent him
from acquiring more than a
quarter of the stock. He also
recently boosted his stake in
a Mexico joint venture with
Talos to B0 per cent from 49.9
per cent for an aggregate pur-
chase price of $82.7 million.

After his net worth rose
aborve $100 billion for the first
time, Slim’s fortune has taken
a hit this year, falling 22 per
cent to $81.8 billion, accord-
ing to the EBloomberg
Billionaires Index. While part
of the move can be chalked

up to the drop in the Mexican
peso after years of relative
strength, his bippest assets
are also down for the year, led

by a 40 per cent decline in

holding company Grupo
Carso SAB.
Slim spokesman and son-

in-law Arturo Elias Avub did-
n't reply to a request for com-
ment on the oil investments.
Slim said in February he was
making a bigger push into oil
with plans to learn more
about refining and petro-
chemicals. He also said he
was looking to partner with
firms with experience in and
around the Gulf of Mexico.
Slim's purchases of PEF
and Talos shares hawve often
come when the stock price
was falling. Talos is down 35
per cent in 2024 while PEF
has dropped 42 per cent.
Slim's move this month to
boost his stake in the Mexico
joint venture with Talos gives
his family greater control
over the expected windfall
from the Zama oil field, one
of Mexico's most promising
new discoveries in decades.
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‘est Land of Sant Singh Side &1, Mo Land of Riajhir Sngn 31
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Tha borowsers' stanion & mwted o 6 provsions of seb secton B of sscion 13, of the act, inmspect
of the tima avallabls, o redeam the sscured assst. Bomowens npariculsr and pubdic in gereral may
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[Mob.Mo.+213716836150), Mrs. Kanchan Mara {Mob Mo +81946322T630}& Mr. Akaki Solanki
[Mob Mo, +81730211160E). Bidder may also conkact the bani's VR Mo, (#8181 52215781] for
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E-mail: ca@ravikumardistillenes.com
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NOTICE OF POSTAL BALLOT

NOTICE is hereby given pursuanl b and o compliance with the provisions of
Section 110 of the Companies Acl, 2013 and Ruliss 20 and 22 of e Companiis
Management and Adminislraion) Pales, 2014, read with the General Circutar No.
1472020 dabesd 8* April, 2020, General Circular No. 17/2020 dabed 13 Apeil, 2020,
Genoral Circular No. Z2/2020 daled 15* June, 2070, General Circular No. 332020
dabed 28 Seplernber 2020, General Circular Mo. 302020 daled 312 December,
2020, Genoral Circular No. 10/2021 dabed 23 June, 2021, General Gircular No.
2022 daled D5* May, 2022, General Circubar No. 11/2022 daed 28* December,
2022, General Gircular No. 09/2023 daled 25° Seplember, 2023 and General Circutar
No. D024 dabed 18% Saplember, 204 issued by the Ministry of Corporate Altsirs
{*MCA Circular) and Regubalion 44 of the Securilies nd Exchange Board of IndEa
{Listing Obfigafions and Dischisure Requirements) Regulalions. 2015, and pursuant
I her apglicable laws and reguksions (including any stalulory modification or
re-gnachment thereal for e time being in force, and & amended from lime b ime),
iz approval of shareholders of Ravi Kumar Distlleries Limiled (e “Company”) &
being Soughl fior Appoiniment of Me Mulhumani Rajesaker (DIN: 10752705) a5 an
Indapenden Direclor of the Gampany for & larm of 5 (Five) Financial years effecive
from 12% Navember 2024 1l 11* November, 2029,

Pursuanl lo the MCA Circutars, the Company has senl the electronic copies of the
Pastal Ballod Nofice along wilh Explanabory Stalemend on Friday 27 December, 2024
fov all the Members of the Company, who have regislered their e-mall address wilh
The Company (in respect of e shares beld in physical form) or wilh Deposilory
Parlicipani {in respecl of fhe shares held in elecironic form) as on Fiday, 27
December, 2024 i.e. e cul-ofl dale. The Poslal Ballol Nalice will also be available
on The websibe ol The Company al hilps-/i'www ravikumardistilleries com e websile
of Kfin Technologies Limited al hilps.Yevaling.kfintech.com and websile of BSE
Limiled al www bsgindia com and NSE Limiled al wes rseindia.com.

In actordance wilh the provisions of the MCA Circulars, Sharshalders can vale only
Through the remale e-voling process, physical copies of e Postal Ballol Nalica
and pre-paid business neply envelopes are nol being senl lo shareholders: for 1his
Postal Ballol. Shansholders whase names appear on the Register of Members/List
of Beneficial Owners as on Friday, 27™ December, 2024 will be considered for the
purpose of e-valing and Valing righls of a Member or Beneficial Dwner (in casa
ol elecironic shareholding) shall be in proparion bo hishenfils sharsholding in the
paid-up equily shar capilal of the Company a5 an e Cul-ON Dale. Shareholders
arg requeshed bo nobe hal a-woling will commence al 3:00 2.m. (I5T) on Widnesday,
1% January, 2025 and ends al 5:00 pum. (I5T) on Thursday, 30* January, 2025,
Mambers disiring o exercise lheir vobs showld cast lheir wale during this period, 1o
b esfigibile Bor being considensd.

Members who have nol regislered their e-rnail address ane requested 1o regisber tha
same in respect of shares held in elecianic form wilh the Depasilory Throwgh Beir
Depasitory ParBicipant{5) and in respect of shares beld in physical form by wriling 1o
The Company™s Aegistrar and Share Transfer Agend, KRn Technologies Limiled, KFn,
Selenium, Tower B, Plol 31 & 32, Financial Districl, Nanakramguda, Serdfingampally
Mandal, Rangaredd-500032, Telangana India or e-mail 2l smward ris@@khinlechcom
dlang wilh e copy of the signed request kller menlioning the mame & addness
off the Member, sell-allested copy of the PAN card, and sall-allested copy of any
document je.g.; Driving License, Beclion identily Card, Passporl In Supporl of tha
address ol he member) . The instruclions on Ihe process of e-voling, including the
rmanmer in which Members who ane holding Shares in physical Form or who have nol
regiskered Their e-mail addresses can casl their vole Through- voling, ane provided
in the Poslal Ballol Molice.

The Board of Directars of the Company frough their circular resolulion passsd on
27 December, 2024 has appoinded C5. Mc Ulam Shelly, (Membership No. FCS
BEO1COP 16861) Parlmer of Ulam Shedty & Co,, Praclicing Company Secrelaries,
as the scrulinizer for conducling the poslal ballol through the e-valing process in a
Tair and lranspanenl manmner

The Serulinizer will submil hiss repor] 1o he Managing Direclor of e Company or any
person aulhorized by the Board. The resulls shall b declared on or before Salunday
1= February, 2025 and communicaled 1o BSE Limiled, NSE Limiled, Regisirar and
Share Transler Agent and will also be displayed on e Company™s websile.

In case of any gqueries, you may refer e Froguendly Asked Questions. (FAQs) Tar
sharehalders amd e-voling User Manual Tor sharsholdiers available al the download
section of hilps: fevoling idinksch. com. In case of amy quesies | concemn / grisvances,
you may conlacl Ms. C Shobha Anand, Vice Presidenl, KFin Technologies
Limiled, KFin Selenium, Tower B, Plol 31 & 32, Rmnancial Districl, Nanakramguoda,

Selingampally Mandal, Rangareddi-500032, Telangana India, ol  emailk
avward risd@kindech.com; Toll Free No. 1800 309 4001.
For Riavi Kmmar Distilleries Limited
Sad)-
ALV Ravi Kwmar
Place - Puducherry Managing Director
Dabe : 30.12.2024 DIM: 0036646




