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Titaneyes20Zoyastores
overnext3to4years
Titan’s luxurybrandZoya is eyeing 20 stores in thenext three
to four years, CEO of the brand’s jewellery division, Ajoy
Chawla, said on the sidelines of a Zoya boutique launch in
Kolkata,marking the entry of the brand in East India.

Launchedabout 15yearsback,muchof theZoyaexpansion
outside of Mumbai and Delhi has happened in the last three
to four years. Around Covid-19 in 2020, it had forayed into
Bengaluru. “So it’s only in three years thatwehave gone bey-
ond the top three cities,” said Chawla.

Chawla sees relevance of Zoya in the top 10 cities and
expects it to remain thatwayunless somecities emerge from
a high-net-worth individual (HNI) perspective. “It’s not that
we want to keep adding lots of stores. We may add two or
three stores inayear,”he said, adding that theremaybe scope
formore. ISHITA AYAN DUTT

Delhi HC junks ~5Kcr
demand against
Indus Towers
BHAVINIMISHRA
NewDelhi, 12December

The Delhi High Court on Thursday
allowed a plea challenging the show-
cause notice (SCN) seeking to deny the

input tax credit (ITC) on inputs and input serv-
ices used for setting up passive infrastructure
and quashed the ~5,454 crore demand raised
against IndusTowers Ltd.

A Division Bench comprising Justice
YashvantVermaandJusticeDharmeshSharma
pronouncedthejudgment.Thecourthadearlier
granted a stay onOctober 21 this year, restrain-
ing the GST (Goods and Services Tax)
authorities frompassing the final order.

The petitioner, engaged in the business of
providingpassiveinfrastructureservicestotele-
communication service providers, challenged
the common SCN issued for pan-India 48 GST
registrationsofthecompany,raisingademand
of ~5,454 crore.

The SCN denied credit on
inputs/services, alleging that these
were used in the ‘construction’ of
telecommunication towers, which
was in contravention of the CGST
Act (Section 17(5)(c)/(d) of the CGST
Act, read with the Explanation to
Section 17 of the CGST Act). The peti-
tioner informedtheBenchthatSCNwaslegally
untenable,as itproceededonthebasis thattele-
communicationtowersareimmovableproperty
andaftertheSupremeCourt’sBhartiAirtel judg-

ment, the SCNdidnot survive.
The Supreme Court ruled on

November 20 that telecommunica-
tionscompanies (telcos)canavailof
tax credits on duties paid for key
infrastructure components like
towers, parts, shelters, printers, and

chairs,against theservicetaxtheypay
for providing cellular services.

Sandeep Sehgal, Partner-Tax, AKMGlobal,
said the HC’s ruling to quash the ~5,454 crore
GST demand against Indus Towers marked a
majorwin for taxpayers.

Rebel Foods raises $210mn
in funding, ledbyTemasek

Snapmint nets $18 mn
in debt and equity
Snapmint, a no-cost EMI and buy-now-pay-
laterplatform,has raised$18million inamix

of debt andequity. The firmwill use
the fresh funds to expand its part-
nershipwithmoreshoppingportals,
grow its merchant network, and
expand its balance sheet. The fund-
ing was led by Prashasta Seth of
Prudent InvestmentManagers,with
participation from Perpetuity
Ventures and Pegasus Fininvest. Its
existing lending partners such as

Vivriti, MAS, Northern Arc, ICICI, among
others continue to stay bullish on the firm,
claims the company. BS REPORTER

CloudkitchenstartupRebelFoods—whichowns
brands like Faasos and Behrouz Biryani —
has raised $210 million in Series G
funding round led by Singapore-based
TemasekHoldings.

Other participants included existing
investor Evolvence. The Series G round
whichwasamixofprimaryandsecondary
share sales also facilitated exits for certain
investors, the firm said. “This reinforces
our vision to keep strengthening our plat-
form thereby enhancing our portfolio of
brandsanddriveoperationalexcellenceglobally,”
said Jaydeep Barman, co-founder and CEO. The
firm is planning to gopublic by 2026. BS REPORTER
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TheBombayHighCourthasrefusedto
quashproceedingsinitiatedagainst
HindustanCoca-ColaBeveragesPrivate
Limited(HCCB)byamagistrate'scourt in
Maharashtra's Jalnadistrictoverthe
allegedsaleofadulteratedbeverages.

Duringaninspectionofthecompany's
product ‘CanadaDry',asweetened
carbonateddrink, in2001, theFoodand
DrugAdministration(FDA)of Jalnadistrict
hadfoundsomefibroussubstanceand
cobwebsinsidethesealedbottles. PTI

Adulteration case:
HCCB gets no relief
from Bombay HC

JKTyre toget €30mn long-term loan fromGermanfirm
JK Tyre & Industries on Thursday said it will
receive a long term loan of €30 million (~267
crore) fromGermany’s DEG.

Thecompanywill invest the funds ina sus-
tainable expansion of production capacities
at its Madhya Pradesh-based passenger car

radial tyre facility, the tyre maker said in a
statement. “The JK Organisation is a long-
standingcustomerofDEG’s.Wearenow look-
ing forward to working together with its tyre
company as well,” DEG Management Board
member Joachim Schumacher said. PTI
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KOTAK MAHINDRA BANK LIMITED
Branch Office: Kotak Mahindra Bank Ltd., Kotak House, 22, Kotak House, 22, M.G.Road, Bangalore-560001.

Registered Office: 27BKC, C 27, G Block, Bandra Complex, Bandra
(E), Mumbai-400051, Corporate Identity No. L65110MH1985PLC038137.

E-AUCTION SALE NOTICE FOR SALE IMMOVABLE PROPERTIES
E-Auction Cum Sale Notice for sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 6(2) & 8(6) of the Security Interest (Enforcement) Rules, 2002. Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s)
that the below described Immovable Properties/Property mortgaged/charged to the Secured Creditor, the Symbolic/Physical Possession of which has been taken by the Authorised
Officer of Kotak Mahindra Bank Limited (Secured Creditor/Kotak Mahindra Bank Limited) will be Sold on "AS IS WHERE IS", AS IS WHAT IS" and "WHATEVER THERE" is on
20.01.2025 for recovery of Bank dues of Rs.7,63,28,126/- (Rupees: Seven Crore Sixty Three Lakhs Twenty Eight Thousand One Hundred Twenty Six Only) as on 30-09-2024 due
and payable to the Secured Creditor in addition to Interest, Costs and charges at contractual rate to the Secured Creditor from 1) M/s Mobile Marketing, Rept by its Proprietor: Francis
T.T, No.1065G, Changampuzha Road, UESI Lane, Edappally, Cochin, Kerala-682024 (Borrower). 2) M/s Lifdo Agencies, Rept by its Partner: Francis T.T, No.49/1092, Changampuzha
Road, Edappally, Cochin, Kerala-682020 (Borrower). 3) Mr. Francis T.T, No.1065G, Changampuzha Road, UESI Lane, Edappally, Cochin, Kerala-682024 (Co-Borrower/Guarantor). 4)
Mrs. Suja Francis, W/o Francis T.T, Thoppil House, Chuttupaadukar, Edappally PO, Cochin, Kerala-682024 (Co-Borrower/Guarantor). 5) Mrs. Smitha Francis, Kattumpurathu House,
Kadavanthra PO, Cochin, Kerala-682020 (Co-Borrower/Guarantor). 6) Mrs. Suma Francis, Kattumpurathu House, Kadavanthra PO, Cochin, Kerala-682020 (Co Borrower/Guarantor)
Short description of Immovable Properties/Property with known encumbrances and certain terms of the sale:-

Details of the Immovable Properties/Property:- PROPERTY: Schedule I:- Item-1: District - Ernakulam, Sub district - Edappally, Taluk- Kanayannur, Village- Edappally North, Kara
- Chuttupaadukara, Survey No. - 101/4A, Extent - 1.89 Ares, Corporation - Cochin, Farka - Ernakulam, Title Deed No.4301/1/05. BOUNDARIES: East: Properties comprised in item
2 hereunder and properties sold by Deepa Chandran to mobile marketing. South: Joseph and Kochu Teresia, West: Properties of Sarojam Ram Varma, North: Property described
in item No.2 hereunder. Item-2: District - Ernakulam, Sub district - Edappally, Taluk- Kanayannur, Village- Edappally North, Kara - Chuttupaadukara, Survey No.101/4A, Extent - 1.27
Ares, Corporation - Cochin, Farka - Ernakulam, Title Deed No.- 4301/1/05. BOUNDARIES: East: Property of Angelose and property sold by Angelose and property of Deepa chan-
dran, South: Property described in item No.1 above, West: Property described in item No.1 above and Properties of Sarojam Ram Varma Property of Meena Christofer, North:
Property of Meena Christofer and 4 meter Wide Road. Item-3: District - Ernakulam, Sub district - Edappally, Taluk- Kanayannur, Village- Edappally North, Kara - Chuttupaadukara,
Survey No.101/4A, Extent - 2.61 Ares, Corporation - Cochin, Farka - Brakulam, Title Deed No.902/2004 SRO - Edapally SRO. BOUNDARIES: East: Property of Ramakrishnan and
Rapheal, South: Property of Threasia and Muraleedharan, West: Properties of Muraleedharan and pathway of 3.6 m., North: Property of Anjelose.
Schedule II:- Item-1: District - Ernakulam, Sub district - Ernakulam, Taluk- Kanayannur, Village- Elamkulam, Desom - Kadavanthra, Survey No.838, Sub-Division No.4, Extent - 2.493 Ares,
Corporation - Cochin, Farka - Ernakulam, Title Deed No.- 1971/1/2005 SRO - Ernakulam SRO. BOUNDARIES: East: Properties comprised in Survey No.836 & 841, South: Properties comprised
in Survay No.838/1, West: 18 links Wide Pathway, North: Pathway and remaining properties of Francis. Item-2: District - Ernakulam, Sub-District - Ernakulam, Taluk- Kanayannur, Village-
Elamkulam, Desom - Kadavanthra, Survey No. - 841, Sub Division No. - 4, Extent - 1.64 Ares, Corporation - Cochin, Farka - Ernakulam, Title Deed No.2150/1976 SRO - Ernakulam SRO.
BOUNDARIES: East: Properties comprised in Survey No.841/4, South: Properties comprised in Survey No. 836 &838, West: Property sold to Mary, North: Properties comprised in Survey No.839.
Item-3: District - Ernakulam, Sub district - Ernakulam, Taluk- Kanayannur, Village- Elamkulam, Desom - Kadavanthra, Survey No.839, Sub-Division No.1, Extent - 1.66 Ares, Corporation - Cochin,
Farka - Ernakulam, Title Deed No.- 3845/1979, SRO - Ernakulam SRO. BOUNDARIES: East: Properties comprised in Survey No.839/4, South: Properties comprised in Survey No.841, West:
Properties comprised in Survey No.839/1, North: Properties comprised in Survey No.839/1 &839/4.
The Auction will be conducted online through the Bank's approved Service provider M/s C1 India Private Limited, at their web Portal www.bankeauctions.com .
The Authorised Officer shall have absolute discretion to cancel the e-auction at any point of time, without assigning any reason.
For detailed terms and conditions of E-Auction sale tender document containing online e-auction Bid Form, Declaration etc, Please refer to the link provided in www.bankeauctions.com&
https://www.kotak.com/en/bank-auctions.html, also can contact Mr. Sesha Srinivasan M Or by person Mr. Ramakrishnan S & Karun B Mobile- (+91 9841123344 & 9686812683)
Date: 13-12-2024, Place: Cochin Sd/- Authorised Officer, Kotak Mahindra Bank Ltd.

1611644263
& 17596343

(CRN
100616120 &
9028072)

1) M/s Mobile Marketing,
Rept by its Proprietor:

Francis T.T, 2) M/s Lifdo
Agencies (Borrower).
3) Mr. Francis T.T.

Co-Borrower's/ Guarantors).
4) Mrs Suja Francis

(Co-Borrower's/Guarantors)
5) Mrs. Smitha Francis

(Co-Borrower's/Guarantors).
6) Mrs. Suma Francis

Rs.2,10,09,300/-
(Rupees Two Crore Ten
Lakhs Nine Thousand
Three Hundred Only)
As on 11- April-2018 &

Rs.76,00,911.50
(Rupees Seventy Six
Lakhs Nine Hundred
Elven and Paisa Fifty
Only) as on 11th April,

2018

Schedule I: Rs.1,87,51,295/-
(Rupees One Crore Eighty

Seven Lakh Fifty One
Thousand Two Hundred

Ninety Five Only).
Schedule II:

Rs.2,64,71,551/- (Rupees
Two Crore Sixty Four
Lakhs Seventy One

Thousand Five Hundred
Fifty One Only)

Schedule I: Rs.18,75,130/-
(Rupees Eighteen Lakh
Seventy Five Thousand

One Hundred Thirty Only)
Schedule II: Rs.26,47,155/-
(Rupees Twenty Six Lakhs
Forty Seven Thousand
One Hundred Fifty Five
Only). EMD Last Date:

On or before: 20.01.2025
at 12.00 Noon

On
27.12.2024
& 7-01-2025

Form
10:00 A.M

to
4:00 P.M

On
20.01.2025
At 03.00

P.M to 4:00
PM

Rs.
7,63,28,126/-

(Rupees: Seven
Crore Sixty
Three Lakhs
Twenty Eight
Thousand One

Hundred
Twenty Six

Only) as on 30-
09-2024

Nil

Loan
Account No.

Name of the Borrower/ Co-
Borrower(s)/
Guarantor (S)

Demand Notice
Amount and Date

Reserve
Price (RP)

EMD (10% of RP)
and Last Date

Inspection
Date & Time

Date of
Auction &

Time
Total

Outstanding
Known

Encumbrances,
If Any,

APPENDIX-IV-A
[REFER PROVISO TO RULE 8(6)]


