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City Union Bank Limited

MUGALIVAKKAM BRANCH
Phone: 63799 00215 / 044-22521141

JEWEL LOAN AUCTION NOTICE

It is hereby informed that the under-mentioned borrowers have availed Jewel
Loan in our Branch, the details of which are furnished below. As the said accounts
are overdue, notices have been served to these persons demanding the closure
of the accounts. Despite our reminders, the following Jewel Loan accounts have
not been closed and the pledged jewels have not been redeemed. Hence, it is
hereby informed that the said borrowers are advised to close the said accounts
immediately. Failing which, the jewels pledged to the bank as security for the
respective loan accounts will be auctioned in public by the branch at its premises
on 26.12.2023 at 1.00 p.m. or some other dates which is convenient to the bank
without giving further notice regarding date of auction, to collect the entire amount
including the interest to be charged in the account, along with expenses, if any, in
connection with postages, paper publication & other misc. expenses.

It is further informed that this notice is also applicable for the legal heirs of the
borrower in case the borrower is deceased. Also it is applicable for those
borrowers who have notreceived the notice of reminders till date, for closure of the
overdue accounts.

In case, any surplus amount available from the sale proceeds of the auction
conducted would be adjusted to other dues if any to the bank by the borrower or by
the guarantor. On the other hand, in case of any shortage of amount to close the
Jewel Loan account due to decrease in sale value of jewels or some other
reasons, appropriate legal action would be initiated against the borrower and/or
guarantor for the recovery of the loan amounts.

In case of any part payment made in the account after this notice is served and still
itis notclosed, the bank reserve the right to auction such Jewels also.

Itis informed that the Bank has the absolute right to cancel/ postpone the date of
auction without any prior notice and that the Bank has the right to refrain from
auctioning of certain jewels of JL accounts.
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Name and address
of the borrower

Date of Loan
availed

Weight of

S.No. ;
Jewels in grams

Jewel Loan No.

Mr V. Dhandapani,

No 7/105, Krishna Street,
Santhosh Nagar, Porur,
Chennai - 600116

1 |502112137007180 | 25.11.2022

137.00

Mr G Kannan,

Door No. 2/108, Perumal
Kovil Street, Mugalivakkam,
Chennai - 600125

2 |502112137010523 | 10.05.2023

15.9

Note: 1. The bidders should bring their PAN details and ensure KYC compliance as
per RBI horms.
2. The successful bidder has to pay the bid amount immediately, otherwise
their EMD will be forfeited.

Place: Chennai

Date : 18.12.2023 Branch Manager
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