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ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Centre, Marol Maroshi Road, Andheri East,

Marol Maka, Mumbal, Maharashtra, india, 400059, Tel. No, +91-22-22674137;
E-mail: adeshwarmedi@gmall.com; compliance pshwarmeditesLcom,
Website: www.adeshwarmedite.com; GIN: L52390MH2007PLC169544

Recommendatien of the Independent Director Committee (“I0C") of Adeshwar Meditey
Liméted ["Target Company™) i relation to the Open Offer (“0ffer ™) made by Dr. K. Nagaraja
Rag (Aoquirer 1'), Mr, Abhinandan M (Acquirer 2% alang with Ms, B.0 Chavan and Mr,
Gatish R Chudekar {*Persons Acting kn Concert™ or "PAC") to the Public Shareholders of
the Targel Company (“Shareholders™) under Requiations 26i(7) of SEBI (Substamtial
Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments
thereln (“SEBI{SAST) Requlations, 20117).
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chairparson of the Commitize
separatnly)

ITA WAL ohl {aht o6 (Td Tsiehl Ga=T
gfayfd fed (weri) f=m, 2002 &% R 8(6) o W ufeqd faw 8(5) o iavia foxia wRemfai &
gfferereer Te g der gfrefa fod gerA sifufm, 2002 W sfavia s aRewdfal @ et &
forg $—fremt ferent =
TASERT 3T ST a2 fordiy 9 & HOeReh! 92 TRt i gfaa foran smar @ fop ufeya e & o
firei/arse == aftfa sraa wwfa fee * ThemEuaTEdea’’ 57 SHh 98 § R0 F TR 6
I H 6.2.2024 Tl Hieh Aie-w1 5k (Tt & a8 * Fuweia’’ aftfq) % wierpa it gr wesn
|1 . 609108810588838 o i SHen! agett o for ufd 5 fiee o rfifia forar & @mer 23.04.2024
T 12.00 T 9. | 1.00 S . T TW T el 7 qw S oA S R, S Fo oft 7wt ¥ amen
T foeht 1 SR | IRfE Hed %, 26,50,000/- (¥, TE A 999 SR W) T e A %
2,65,000/- (%. T ARG TGS TR A1) T | SHagdll & T SUAS! ST e ot 3ifem fafsr 22.04.2024
% 6.00 T 3, (METH) T
Tota T foerur : am urery, S WR-11 % A fafgq e, qrem e, T2 foeei-110077 i
Tore e # feord fieee TR # U B wR Wik & s T, Wel, T, O 8N a4 37 W
Qfaestt § wmifee ste & W Soa wfa & A= g § S IR (22.50 T A€) & @y faftea
faega, St 9o Wer fefémm @ Joa Fa f whan 79 150 o AEH 7 125.415 o ., TEA A
43/5 H Wi See ffifa Tmfa smee-di-127, dw 9@, gt o, W wie |, 302, 9/ IR &
for, wfen w90 ot AEH arfq 75.25 T WL T | AW qon few | <t qe: 18 Wie Je, ufvem:
3T Wi STk 9IS 8 i TTell, I 31 [, SR 3y et |
RUTHRE <l e Ul aRataa  faifaa w5 & o sy awa & ded # sifufem 6t um 13
T IU-GRT (8) T WAl o Ui NPT hl S T | TH ST a1 f9 T § FOHRE I8 &
for afg fredt off wvwor & fraifa e fawa gt & o afaya weiex et df grr faset g wfayfa fea
gafdia i | forsht 3 aref aftwmfl & defa fedt wrsierton stien & ford defieran oit sifera dierent
(+91 7302111608), 9t T Tl (+91 9811862274) (+91-9152219751) We ot WY Fhesamet
(+91 9910563402) W Wk T Thd ¥ ol & foga fredl @ ol & o s o=
https://www.kotak.com/en/bank-auctions.html, Fes Afe=1 TF H JauEe A
www.kotak.com ¥ & T T2 https:/bankeauctions.in <& |
;T2 fooet, fafr 14.3.2024 wirera TRt whiceh AfesT o fafics

F. | IDC Member's relationship
with the TC (Diréchar
Equity shares awned, any
other cantract / relationship},
ifany

a -ra.dln; i the E']ur,

qrpa'e-a. piher securitias of the

IDC Mermbers are Independent and Non-Execulive Direclars
aof tha Target Company. Mons of the 100 Mambers hawe any
cantracy' relationship with the Target Cornpany at presant

Mane of the IDC mambers hava fraded |1n1|'-eﬂEq||ir'," Shares of
Target Company since their appaintment
8 [IDC r.1nr'1r'er€'ré‘:= anshg
with the acquirar (Director
Equsy shares owned, any
other congract ¢ relaionship),
if any
10. | Trading in the Equity
shares/other securiies of the
acquirer by IDC Members

Mane of fhe I0C mamaers has any ralationship with the
Acquirer at prasent

fea trading i the Equity Shares/osher secuntes of tha Acquire
by 1D Memiber

11, | Becommendation on the The IDC members believe that the Offer = fair and
':'[IEF:':Ih'EF a5 towhesher the | reasonabie. Hoever, the sharenlders shiopid II"-JEEEf'IﬂEﬁ'-rg-'

offer s falr and reasonable | evaluste the Odter and 1ake informed decision In the matter

12, | Summary of reazons for i IDC has taen intp conskleration the fplipwing for
recamimeniation making the recommendatian ;100 has reviewed

-‘EI] Pubbez: Anngincement (FA) dated December O, #0123
(A Frdy a0 i attenbon | D) the DERiled Pubds Statement [DP5) dated Decermber

far anp oifier place, £.9. 12, 2033,
company’s wabsile, wharg [ c]  the Dralt Letter of Ofer [DLOF) dated December 19,
ifs delaiag reosrenOaineg H23

along witr writer asice of | d
the independent adiwsar, if
any can be seen by the

tha Lester of Offer (LOF) dated March, 07 2024
Based on the PA, DPS, DLOF, LOF the IDC Members are aof
the opinilon that the Offer Price of Rs, 20,72/ offered by the

SinareoEr | ACquirers 15 N acoogEnce with the reewant requlabions
prescrbed in the Takeover Gode and prima facie appear io be
jestilied

Price |
s, Particulars {# per Equity |
ahere) |
The highest negobiated price per Equity |
share of the Fanget Company o Nod
A | SCguesitian under any agresment aftracls ;

the obliga%on 1o make a PA of an Open ﬁ.npilcanlﬁ;

Ol

The walime-weighted Jvirage price paid

ar payabse for acquisilions, whelhss by

B fhe acquirers ar by any person acting n i
cancart wilh him, during the 52 [Fifty- [Applicable

twn) weeks immediately preceding the

date af the public announcement,

The highesl price paid ar payabée lor amy

acquesition, whether by the acquirers ar

by amy person acting in concen with Nod

siod 131001

o i B . ."(l Lqmunn Hunh:
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wac e, 2002 (2002 BT AR 54) (9P 9% AR B wU F
Hefd) & T80 DRI & BT TG MHRI 89 & ®©Y § U< whal 6|
TN HRA g GRE T2 (FacH) M 2002 & M 3 & |y ufed OrT 13
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et Rmar sifer ®urcd, wWic JaR 101 /4 A AEfiid &F das) exhed|
e AT e SR dedid deata e 121004, (2) 7 Ridwex A (Hifers
AP HdR 687 lferar gl g dree |, a¥iid sled RNal gerdel 1211021, (3
ST 3MHad! <l Uil RIdhex AigH, d&M A 687 <iferar Ugl g fedig
A Ared 5Tl geaaa 121102 (TRER), (4) 57 arid FaR g3 i IR 19
AGH FaR 27 9 fedre, agdla Ared el daad 121102 (TRR) Aifed
SfeatRad Ifr 28,80,374.01 TUY (Hact ST G 3RAT IR o9 AT A<y
IR U U9T) S AIfcd o 8 @l dRIE ¥ 60 el & MIaR g & fory
PHET AT AT |
QYRG! gRT IR G ¥ fdhel Y87 WX, RoHd] AR 3 SaT Bl Al
e Smar @ f& A exdeReal 7 9RT 13 (4) & d'd 99 Uad wRkhdl B
TIRT xR g 1 afofd Huftr R St oM & w8 3R 9 & & 12 91
2024 BT PHeoll B foram 2|
a9y wu ¥ SRSl 3R AR W9 W ST B ANTE fhar oar g g
HURT BT a7 9 BN AR FURT & AT DIy W oF—a SR 96 b Yod]
28,80,374.01 JUI (®Hact ISISH oG R EOIR o9 Al digeR 3R T =)
3R SH R & B 3N B |

JRferd FuRRl & AW & U Sudte W9 & Hey H SRSl BT T
AT DI gRT 13 (8) & UGl Bl 3R MBI fhar Sam 2 |

e HURT BT fqawor

220 I ST (305 X 65) WIC & e AaX 101 BT Ul¥THl 9RT A frenfira
&, AHN—8HAT IS, AST T SR dedild doaidie Tl BIeEe |
Red & SR A @rell wife, ST & Ae& 22 Wi dlel |, gd &1 AR wird
TEIT 101 BT AT AR, URFH @) IR wife H&aT 102 |

farie: 14.03.2024 WIT: BYQETE T AMTBRT BN S

fRarer siiw Rafeerue &fzar, 2016 & dad
S-shtoreft et gaar

JooIeh segdae ursde fafdes- aRwamue

o Uitidicl bRITeRl 105, dcy 16, dbltNdN-, Hdl {dg—400 709

13, | Details of Indrpendent fane
Advisors, i any

14, | Ay ather matter(s) ta be Fane
ﬂwugr{lic:l

“To ma best af our hnnwlerjge and belief, after making proper enquiry, the information
contzined in or accompamying this statement is, in all material respect, frue and correct
andl nnlmisiaaﬂinu. whether by omission of any information or otherwisa, and inchudas all
the information required to be disclosed by &deshwar Meditex Limited under the Takeowar
Lode.”

For Adeshwar Meditex Limited

fewiss : 14.03.2024

TRATA ; BEGIE!

& TH, 10 9480691777 W A v S U=, H1o H9. 2280531165 T 0 WOrH Y WEHEd B

sfuga stumd, dan do

o @

www . readwhere . com
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8d/-

(Mr. Arun Shankar Koli)

Director

Date: March, 14 2024 Chairman - Commitiee of Independent Directars
Flace: Mumbai DIN ; 8234250

© | him fuging the ¥6 (Twenty-six} weeks |Applicable - A Ay iR w99 |AMaR, 08 3lel, 2024
immedakely preceding the date of the SI9ER 1230 IO ¥ [IYLN 01.30 IO TP |
-'}:Elc‘,zrlﬁgﬂ;?;?:n average mane! WRARE IR Ugde foafics— IREAMT &1 gRAURRT @1 —ari 9@ ST &
price of such Equity Shares for a period S8l € MR, S ® S § MR, "SI §OB W § MR AR Py FERI TRl D
plof skay wading days immedstely | 20.72% W AT B AT |
préciding the date of PA a5 raded on an AT gREUfy ARRT ST @ﬁa
cuchange, provided Such shaees arg RIS aiﬁrﬁr
frequantly tradad. 1 (-\5) @@@) ®) ()
The pesr EI.'ILI'?:;' aliare yalue computed Mot 1 o YR, dedld Bed! 156 RIS 78.00 SIRG 10.00 < g
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Where Ihe shares are nol Erequently (@fre 1)
fraded. Ehe price deberminsd by the
F Acquirers and the Manager takdng info Hod 2 | T TERR dEe eea ——
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(Erur-:a Certificate dated Decamber 05, 2023, issued i:lg.- (gfie 2)
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Palace. Ring Foad, Surat - 385002, Gujarat, India Emall forfics @ sfaadt TR |
reshreyanshmijain@gmal com(C) +91 35582 19015 }
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