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Economy

Unspent Central Funds
to States to be Settled
inReal Time from Apr 1

Move to eliminate the needio park money

outsida govt Afc for more than 24 hours
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Govt to Sell 7% In NLC India via
OFS, Aims to Raise 72,058 cr
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Promoter Group to Sell
0.75% of M&M Stale.
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®© Al the citizens ta gat benefit of free-medicat treatment from
hospitals of Public Health Departenent from 15th August 2023

# Integration and Implementation of ‘Mehatma Jyollrzc fhule
Jan Aarogya Yojana® and ‘Asyushman Bharat Pradhenmantr
Jan Aarpqya;Yojana' I the State. Rs,1527,69.crore for the
tranbment of 5 lakn 15 thousand 708 beneficiprias i
Faﬁrua;y during the year 2023-24 under this Integrated
scheme’

# Al the ratian card holders and donvicile <ertificata halder
famMes are Inclided [n the Mahatme' Jyotirad. Phule Jan
Arogya YoJans, Madicat insurance cover ralsed to Rs.5 lakh,

per famBy from Rs.1 lakhy 50 thousand

@ 'Hindy Hriday Samrat Balasaheb Thackeray Apla Dawakhana'

!nluatlve \mpiemented in the Stata for ﬁmvidlng all Inclusive
mary Heafth Seryice, A rotal of 220 Health Cantres

Thduding 30 Multi- disdplitary. ¢linics are presently operative

in Murmbal and more than 40 lakh persons benefited.

347 health centers operating tn rést of the State

© Medical checkup of 4.crore 39 lokh 24 thousand 100 women
under the ‘Mata Surakshit Tar Ghar Surakshit missian. 3 lakh
13 thausand 965 pregnant given'médical treatient
in the second phase

Draciarde Beeral of Infermation and Pubic Ralathosy,

For a Healthier
Maharashtra....
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© Health checkup of 2 crare 18 lakh-40) thousand 561 chitdren
between the age’ ?mup of 0 to 18 years under the Jagruk
Palak-sudrud Szalok' carapaign. -

# Heaith checkup of 2 grore 58 Iakh 2 thousand and 853 men
aboves 18 years under the'Hirogl Arogya Tanunat Che-Valbhay
Maharashirache’ Initlative

® In order o atcalerate the gurchasing of medleal goeds and
medicine, the Maharashtrd Medlcal Goods rocureent
Autharity astablished in Mumbal

# Hemophllla Day Care Unit established In every dlstrict of the:
State for treatment-of the Hemaphilla diseasa

# Mega recrultment of 10 thiolisand 948 vacant posts under the
'’ and 'D' category of heatliy department. Process inltiated for-
récrultment of 1729 posts of Medical Officers T order ta make
the medical servize more smoath and easy

® Maratht speakers 1h 865 villages on the Maharashtrar
Karnataka border will be given the benefit of Hahatma
Jyotiraa Phute Jan Amgya Yojana
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& MOVE HELPS MONETISE CLIENTS’ SOLUTIONS

IT companies form business
partnerships with clients

SAMEER RAHIAH BAKSHI
Bengaluru, March &

HANY RECENT DEALS of
hformation technology (IT)
firms show that vendog-clint
celationships are taking the
shapeofa {:usln!ss partner-
shipbeween the two partles,
wherein elther the ITcomypa-
iles ace dolng business with
thelr cliznts/lotmer cliants ar
manetising thelrassols by sell-
ing productstathird parties,
On Tuesday, IT majar
Wipro and Genieral Motors,
afong with auio parls sup-
plier Magna, annaunced that
they are developing a B2D
salesplatformto buy and sell
altometlys suftware. Geeral
Molers hias been 2 ellenl for
Wipro for many yrars, Whife
Wipro disclosed that it has
madean Investmant of §5.83
mlilon by acquiring a 278
stake In SD¥arse, GM and
Mapna wiil hold 46% and
279% stake, respectlvely,
Skndlarly, an Wednesday,
AranicoDighal chedigital and
techwology subsidiary of
Arameo, and LTIMindtree
slgned an ag ta forma

#wWipraand GM

alangvith auta -

' parts supplier

Magnz aanounced
it kheysre

eveloping o BID .

s1ples

stiarm

: e E)Igitnl end LTKindtres
dgn:dapam.u fotm aVinan 7T

“servles fimip Saudl Arbla 2!

haabeen acfient forthe larger
LR T groupfor manyyears.
Sudhie Ciraturvedi, presi-
dent and exccutive Lclrd
nember, LTiMindtree, sald,
“with Aramca Digital,wewill
bring aur global capabilties
andexpertisednd leveragenew
technielogles ra dellverdigital
rransformation sultable for
giga profects, the govemmenl
sectar, high grovetls budustried,
energry, manufactoriog, and
Eservicas sector”)

jointventurein an LT services
company fn the Kingdom of
SaudlAtabia,to provide infor-
matlon techiolagy serviceslin
the Middle East and North
AfsicalMENA)reglon. Aramco

I August fast year, Tata
Cansultancy Services {TCS}
was selected as a strategic
partner by Lextnark, a globat
Imaging and 17 zoluttons
provider, W transform jts

enrerprise applicatlans.

As part of the deal, TCS is
alzo supposed to help Lex-
marknie its Optraplarform,
whichbridges loTdevice data
withcorabusiness systems, to
manufactuthng and retalf
clients wortdide.

Slmilary in the same
manth, Infosys signed a deal
with leadlng converged vides,
Lroadbaud and comisunica-
thons company llhmy Global

internal platfonn, “Liberty
Glaballs ficansing these plat-
iatral

Sumitomo sells 4.49% stake
in Motherson for 3,633 cr

Shareholding
declines to $.72%

ESSTRUST OF INDIA
New Delhi, March &

fom\sanfmysm h
services providercanofferbese:
Tn-class services to newapera-
toss and new markets outslide
the Liberty Glabal famlly,’
infosysliudsatd inazstatement,

Priar ta that, Infesys had

Tlaboratedieith Shell Global

TAPAN'S SUMITONO
WIRING Systemis on Wednes-
day dlvested 2 4.4% stake In
Samvardhana  Mothetson
Intornational for 3,433
¢rore Lhesugh opeis macket
L

Selutlons Internatlonal BY
(Stueli), co be the commercial-
isation partner of the "Shelt
Itwventory Optimisar” solu-
tion. Tirough this callabora-
tian, Shell and Tnfosys
faunched "Shell lnventary
Optimtser” as the firs) prod-
et offerad ta its energy cus-
tomers. Thesolution usesarti-
{lckal inteltigence thatenables
companies Lo optimlse ware-
house Inventary levels based
on historical consumption.
Paceeky Tain, founder of
Pareshily Consulting, said,
“Monetlstng cllenls’solutions
is the next level of pastnership
between IT companies and
clientaTheyarenotondy reduc-

Sumitoma Wtirlng Sys-
tems (SWS) 1 ona of the pro-
malar antities in Samwvard-
hana Motherson
Internatbonal {SAMILL
According to thy bulk deat
data available with Lhe
Mational Stock Bxchange
(M5E), Sumltoma Wiring Sys-
tents seld a tatal of 300 il
Hon shaves, amounting taa
4.4 Mipstake in SAMIL.

Theshareswereaffloaded
within the price range of
%121.03-121,25 apjece, tak-
ing the cambined dezlvalue
033,633, 2 crore.

Alter Lie stake sale, Lie
shaceholdlng of SWS has
declinesd o 2.73% from

BULK'DEAL

# The shareswere
afffoaded wwthm the

prica range af
#121.03-1731.25 ap\ece

Wumitoma Wulng
Systems sold a total of
300 million shares
-m&ombined share- "
holding of the promotars
i and promater group .
éntitles has decli ned
fa 6035%
"W Herch 2023, H
Symiloma offoadedia . ;
. %4% staka in Matherson!
for 31,612 crore -

Samvardbana
internatianal fram 64,780,

Ag of Dacember 2023,
SWS and its wholly-ownad
substdlary HK Witlng Sys-
comns (HKWS] jolntly held a

Matherson

ing cllents' cast of op
dirough costtakeout deatsand
taiding capablities, but also

whereln they d theic
coliaboration to evolve and
seale Liherty Global's cutting-
edgedigital entertainmentand
connecibvry platforme Az part
of the deal, Infosys will help
Liberty Global nouetise Ka

Air passenger traffic expected
to cross pre-pandemic levels

Tohit150-155 mn
this fiscal, says Tcra

FE BUREAY
Hew Delfif, March 4

THE DOMESTIC AlR passen.
gertraffle ls expected o sur-
pass the pra-Covid levels of
141.2 milllon andreach 150-
155 million this Ciseal, regis-
terdugan esthnated growlhof
B-13%, credilrzbtings ageacy
[era said on Wednesday,

Yeraalsoprojected a signil
icant reducllon dn Industey's
gt loss for the naxt two fis-
calsand was also of the view
thatsupply-chalnchallenges
and enginefailuraissucgmiay
remain near-terny
heedwinds.

lera malntains a ‘scable’
outlookon the domesticavia-
Uon industry, anddst the con.
Hnued recovery tn domestic
and Internatlonal alrpassen-
ger traffie, and relatively sta-
lecosl envi t, 1L sald,

TAKING OFF

JE

Mleraadso
projects
amager
reduetien in
industry's
netloss for
the next
o fiscals

ISuppIy-v:ha challenges
and engine {ailure issves
may rempin near-term
headwinds

wititessed n FY13,a¢cording
to [era It s expected to cross
this fevel ln the current flscal,
wnh ancstimated 25-27 mil-

The momentun n traffic
growth is expected to con-
tinde in FY25 a5 well,witha
slmHar estimated g«ar—nn.
year growtl, slded by dstog
demand for both leisure and
business traval and imprav-
Ing airport infeastructure,
iLsatd,

Thainternaliona] passen-
gertraffie for Indlan cacders
surpassed the pre-Covld fev-
#13in FV23,although ir tralled
the peaklevels of 2.9 millian

Haier eyes

representing
ay-o- yg(ow(h o 7-1200, the
ratings agency said, adding
the same s expected o fur-
thergrowby 7-1206 10 27-29
miilon in FY25, The indus -
try has witnessed linproved

decline in avlation turbine
Fitel {ATF) prices and the rela-
tivelysrable forelgn exchange
Tales,” sakd Suprio Banerjce,
vice president and sector
head for corporate ratings
atleea.

The Industry is thus esti-
mated Lo report a signill-
cantly lower net loss of
%3,000-4,000 crore In FY24
and FY25 compared to
317,000-17,500 crore in
FY23,keadded.

According ta the catings
ageney, the ATF prees and
ndian ritpee-USdollas move-
ment havea majorbearingon
the atrlines’casi structure.

The aversps ATF prica
stood at ¥103,54 /KL In the
April-February pedod of
FY24,whichisay-o-ydectine
of 15% comparsd to
120,978fKLInFY2 3, sald,

Huowever, this was 80%
higher compared to an aver-
ape of T&4,715/KL duzing
FY20, as per feca. Fuel
accounts foraround 30-40%
of theairllnes' expanses,

at\ngm-enuuhesedealnre
modemand non-traditionatin
natuce and helpclients trans-
forn thelrcost centee 1o profit
venitges and open Op new
businessaveiues!

FLY?1 gets
air operator
permit, ops
to start soon

ROHIT VAID
New Dell, March s

GOA-BASED ARLIME FLV31
on'Wednesday recaived the alr
operator certificate (A00) from
the directorate general af civit
aviatlon [DGCAY Thecarterhas
now completad all thecompli-
aneerequirementsandwillstart
connercial aperations soon, it
saidinastatement.

FLY31 received s rst ATR
72-500, ona of the rwo alrenft
Izased fromy Dubal Aerospace
Enterprise, Jast week It has
alvesdybeen allocated Its Brst
setof zoutes under the govem-
mentsregional aliconnedivity
scheme UDAN, Lhe skalement
sald, Under UDAR, the airline
wlll cannset Stodiudusg, Tal-
gaow, Nanded in Maharashtre
and Agatttin Lakshadwaep.

“Wehaveised SlSmﬂl{ma

asafpaty_all

14.15%in 3
The combhied sharehoid

14.32%5stakein the autama-
tiv Leuppller.

ingofthe promatersandpra-
moter group entltles has
declined to 60,3500 staka in

Datails of 1he buyers of
SAMIL's shares could nothe
ascertained, O Wednesday,

shates  of  Samvardhapa
Mathezgan International fell
3.8396 lo close at 129,65
aplece on the NSE.

in March 2023, Sumitomo
Wirlng Sysienis offloaded 2
348 gtake in Samvardhana
Matharson International for
T1.612crore.

5Ws was the ficst faint
venturd gartner of Mother-
son and promoter of SAMIL
slnce its Iniliat Public Offer-
Inig (1P} In 1993, Under a
restructuring axercise
annaunced in 2020, auto
contpolents majat Mather-

Ex-chairman's
family members
to sell 0.75%
stalee in M&M

SWARL BAGGONKAR
Hutnbal, March

sl Group had 4 d the
Bomestic Wirlng Harness
{DWH)ol the then Motherson
Suml Systams Lt (MESLYinte
anew Hsted company, Moth-
erson Sunl Wicing [ndia,

Irwasdonetoaccamplish
the leng-standing request
ram ke campany's Jaint
venture partuer, Sumitomne
Wiring Systems (SWS),which
wanted tokeep s partleipa-
tlon facused on DWH busi-
nessin Indiawhichisitscare
area of inderest,

As part of the restructure-
ing after the demerger of
IXWH, all the aute compe-
neuls and allled buslnesses
warebroughrunder thegeobp
Firm, Samvardhana Mathec-
san Intematicnak.

Sachin Bansal’s Navi to hire
up to 100 people in tech team

DIGITAL FEHANCIAL SER-
WiCcES fizpy Navl plans to
expiand H3 ucmmf) team by
30percent i 202, the com-
panysatd anWednasday,
According to sources, the
companyhasaraund 300 peo-
pleinthe tachnlealteamiwitich
1wl grow o400 by thieend ol
2024, "Aswe prepare far lhe
nextstage of our growth, scal-
Ing our tech team by 30%
beeames one of the strategic

and apivotaistepsinacileving
aurailestones. The expansion
nf anteam fuels our gngelng

to-enhaice itslendbig, heallh
Insurance, UPL, and naucual
funds services, and exptoce

plify financefor
ahﬂl on [ndians and debiver 2
seamless experience for aur
customers through the Navl
appya Navi spokespersen sald
tiastalement,

Navh, backed by the arsl-
while founder of Fliplart,

s {fnas,

“As a part of thismaniiite,
a batch of englneers Tirad
through  Wavi's  campus
rezuitinent programwilljatn
e company is June 2024,
with further engvia multl-

ple  channels * glanned
throughout the year,* the
asid —AT

Sachia Bansal, satd that the
xp <ol enabl

FAMILY MEMRERS OF leshul
Malhlndsa, formerchatmian of
Mahindra & Mahtidra, will
atfiead 0.75%h staka in the
tractor and SUV maker for a
consideration  of around
21,850-1,900 crore,

Apromaoter entity of MEM,
Prudential Management and
Services (PMSL), which held
L1.64% stake in M&M as of
December 2023, Wi 5elf 9.3
mifflon shares, acrording to the
taren sheat.“Past imnsmndssion
af shares of PMSL held by the
former chalrman of M&A, Late
Keshub Mahindr jwio vassed
aviayon 12t Apil, 2023) lohls
fanslly membars, the famliyls
laoking for thquidiny forspecific
needs, and hence propases to
sell a aonall number of shares
held by PMSL i M&MT the
aptamakersald ina statemient
sentrothe BSE

PMSL is the single largest
pramoter entily of Mah hold-
ing 14 L52milllonshares/ntha
contpanywhichas perthestock
clasing an Aiarch &, 2024, is
worth T27,861 crore.

“Fhe familyshali continue
toretainthestatusof promater
groupnt MEM and there ls no
Intentiou tosell furler shares
I the forgserable furura)
M&M (urtheradded PMSLwas
Incocperated tn 1987 MEM's
Anand Mahindra and Uma
Rasfit MaThatra, & trustes of
Manlll Kall, an RGO thatsup-
punsunderprtyilzgedgids.m
an) theboard of PMSE.

Vedanta may appeal SC’s Sterlite ruling

PAESS TRUST OF INDIA
New Dadhi, March &

MINING MAJOR VEDARTA
on Wednesday sald 0L s
exploring  legal options,
incinding fllnga review petl-
tion,on a Supreme Caurd rui-
ing, dismisshng Its specfal
Jeave patition fled agalust
the closure of the copper
smtelter plant at
Thoothukudi,
Lastweek on Thuraday, the
aurtdisnilssed the

besoart,cost-effectiveand effi-
<ient” MD & CEQ Mana}
Chacks,told FE.

fieny's plea for re-apeningits
copper smelling plant in

undertining the Importance
of the health 2nd welace of
the local resldents.
“Thecampanylainrecelpt
af the judgment passed by
Hhe Suprema Court on March
05, 2024, 2eaund 7:08 pm
YST.The fism ls explaring pos-
sitle legal apuions, ncluding
the filing of revtewpatition as
per advice from Hs legal

expects; Vedanta lid sald in
20 exchange fillng.

Vedanta sald 1t had filed
thespaciaileavepericlan filed
before Wie Supreme Court
agafust the order af Division
Bench of Madras High Cour,
which upheld the closure of
the coppar smelter plant at
Theotlukadi.

- PTE

“Tamil Nadu's Thoothakudi,
clased since May 2018 aver
pollution cencerns, while
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