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UMA KANNAN @ Bengaluru

NE of the early adopters of the arti-
ficial intelligence (AI) technology,
India is witnessing its tech space en-
ter a frenetic pace with young entre-
preneurs setting up as many as 100
startups every day. Every sixth Al de-
veloper / researcher in the world is
an Indian and about 25% of the incremental
global workforce over the next decade will
come from India.

These are some of the views that emerged
from the Microsoft AI Tour event held in Ben-
galuru on Thursday. Top executives and Al
experts who attended the event were bullish
on India’s stupendous growth prospects in
the Al space.

Puneet Chandok, president, Microsoft In-
dia and South Asia, said India is the most ex-
citing market in the world fuelled by Al “We
all have to learn and if you are not learning
about Al every day, you are falling behind,”
he said, stressing on the need to unlock pro-
ductivity. “My email productivity has gone
up by 50% and two-third of emails I don’t
write anymore,” he said, talking about auto-
mation and transcription.

More than 1,100 developers gathered at the
Microsoft Al event spoke about Copilot, a
chatbot developed by the US the giant
based on a large language model.

Launched it in 2023, Copilot in Win-
dows empowers one to create faster,
complete tasks with ease and lessens
cognitive load.

Microsoft chairman and CEO Satya
Nadella, who is currently in India,
reinforced the company’s com-
mitment to supporting In-
dia’s transformation into an
Al-first nation. He highlight-
ed how Microsoft Copilot,
along with the company’s
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complete work faster
with superior quality.

Puneet Chandok, president,
Microsoft India and South Asia

spent on Al projects,
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INDIA EMERGES AS THE MOST
EXCITINGMARKETINTHEWORLD

tions are already innovating with Azure founder of 1M1B (One Million for One ers come from across pin codes in India, the
OpenAl Service across industries such asag-  Billion).

riculture, aviation, ecommerce, and fast-mov- According to him, in the space of skilling,
sations by helping them ingconsumer goods, Microsoft said.

other Al solutions, is driving
measurable productivity
gains for people and organi-

Organisations in India are
seeing an average $3.86 re-
turn for every US dollar

more than 150 organisa-

and  pic an equaliser

When the full potential of Al is realised, it small businesses and entrepreneurs.

can strengthen India’s economy including “Where previously they were unable to
rural economy. Al is an equaliser and willre- hire big-time agencies to expand their opera-
and duce the gap between urban and rural India tions, they can now get a surprising amount
democratising skills, says Manav Subodh, done by leveraging generative Al,” he said.

US President Joe Biden names economic policy adviser
Elizabeth Kelly to lead the Al Safety Institute at the
National Institute for Standards and Technology that
will play a key role in development of Al

TECHNOLOGY BUZZ

Apple develops command based
Al model for image editing

Apple has introduced a multimodal large
language model (MLLM) that can alter the
images with text-based commands. The
MLLM-Guided Image Editing (MGIE) learns to
derive expressive instructions and provides
explicit guidance. “Instruction-based im-

age editing improves the controllability and
flexibility of image manipulation via natural
commands without elaborate descriptions or
regional masks. However, human instructions
are sometimes too brief for current methods
to capture and follow. MLLMs show promising
capabilities in cross-modal understanding and
visual-aware response generation via LMs,” ac
cording to an academic paper released on the
model. The MGIE improves performance while
maintaining efficiency, the research noted.

200% increase in sale of smart
home devices across India

Amazon reports that the sale of smart-home
devices such as Echo smart speakers or Fire TV
Stick has risen 200% in the last three years in
India. This is a widespread trend and custom-

company said. With a rise in connected devices
in the last three years, there is a 100% increase

Al is going to be revolutionary in its ability in requests to Ale?(a for controlling com.patible
to provide a robust system of support for smart home appliances such as smart lights,

youths. AI will facilitate an ease of work in plugs, fans, TVs, security cameras, ACs, water
heaters, and air purifiers, the company said.

This includes requests in Hindi or Hinglish. In
the last year usage of Alexa to control smart
fans and smart ACs increased by 37%, which is
the highest amongst all smart appliances.

Medical drones for first & last mile

ENS ECONOMIC BUREAU @ Chennai

SING drones for urgent delivery of
medicine is talked about a lot. So is
the use of drones in e-commerce
and quick commerce deliveries.
But, aside from the hype, much is
LJ not happening on the ground or;, to
be more precise, the sky.

However, things are expected to change
with the viable commercial applications
drone-deliveries projected to grow. Delhi-
based Skye Air is betting on it. The star-
tup provides drone delivery as a service
for healthcare and moving along to agri-
culture, e-commerce and logistics sectors.
It also has a data intelligence platform for

freight management. ders across the country from AIIMS Ra-

Ankit Kumar, co-founder and chief ex- jkot to Central Leprosy Teaching and
ecutive of Skye Air, said the use of medi- Research Institute in Tamil Nadu. The
cal drones has huge potential for expand- list includes AIIMS Rajkot and Bhu-
ing the reach of healthcare facilities in baneswar, AITHPH Kolkata, RLTRI

sub urban settlements apart from rural Bankura, and RLTRI Aska. Its
parts of the country. “This would increase  StarLiner and Artemis drone
the radius of healthcare services from 10 models have started transport
km around the hospital to maybe 20-30 of medical supplies using tem-
km. This can provide more accessibility perature-controlled boxes in
for medicines to reach patients for diag- these places.
Ankit Kumar says private S
This is easy instead of a doctor or patient players deploying drones is
traveling to the centers,” he said. crucial for scaling up and
The company has bagged eight health- bringing down the prices of
care medicine delivery government ten- trips. Only public-sector play-

nostic samples, medicines or vaccines.

Ankit Kumar,
Co founder and Chief
Executive of Skye Air

ers and the government have stepped in
and invested in drone delivery, he said.

“But it requires both public- and pri-
vate-sector players as well as scaling up
of medical drones delivery to make it a
viable and profitable model,” he added

The company conducted the beyond
visual line of sight (BVLOS) medicine de-
livery flight with Flipkart for 104 km be-
tween Baruipur and Medinipur in West
Bengal. It claims the flight time reduced
80% compared to conventional means
and is one of the longest medical drone
drops.

Skye Air currently has 35 drones and
plans to ramp up its fleet size to 100 in six
months. It has raised $1.7 million from
venture capitalists in a seed round. It is
in the process of securing a Series A
round, which is expected in a few weeks.
It isalso working to procure bigger drones
of 50 kg for enterprise customers.

Current drones have a payload ca-

pacity of 5kg and travel 50-80 km.

According to Ankit, the adop-

tion of drones will grow where

it is time-sensitive, time-critical

/ or if the volumes are low. The

demand for drone-based deliv-

ery in e-commerce and quick

commerce is real and is likely

to grow fast in the next two
years.

Smartwatch
market in
India sees
50% growth

ENS @Bengaluru

ITH increasing penetration of
smartwatches and proliferation
of low-cost devices, India’s smart-
watch shipments grew 50% year-
on-year in 2023. The market saw
over 125 active smartwatch brands
in 2023 even as it started moving towards
consolidation, according to the latest re-
search from Counterpoint’s IoT Service.

Fire-Boltt led the market with a 30%
share, and the brand maintained its focus
on offering a wide SKU portfolio and a
strong offline presence. Noise (along with
sub-brand Alt) captured the second spot
with a 26% market share. The Noise Colorfit
Icon 2 and Colorfit Icon Buzz were the best-
selling smartwatches in 2023. The brand ex-
panded its retail presence in 2023 and also
expanded its portfolio in the kids smart-
watch category.

boAt (with sub-brands TAGG and Defy)
maintained its third spot in the market with
a17% share and 40% YoY growth. The brand
sported its widest portfolio in 2023 and also
introduced its Crest+ OS. Besides, it
launched limited-edition smartwatches for
the CWC in 2023.

Fastrack registered the highest shipment
growth among major OEMSs (original equip-
ment manufacturers) to move to the fourth
spot with a 5.4% market share.

Boult captured the fifth spot with a 3.8%
market share. It had the lowest ASP among
the top five OEMs.

Samsung declined by 3% YoY in 2023 but
registered 17% YoY growth in Q4 2023.

The Galaxy Watch 4 continued to be the
brand’s best-selling model owing to its pro-
motional pricing.
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1086, E-mail: contactllirepglobal.com PROPERTIES

Sabe of bmmovable propenties Morigaged to us under Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest (SARFAESI) Act, 2002(No 54 of 2002). Whereas, the Authorized oficer of IREP Credit Capital Privale Lid had taken pessessaon of the
following properfies pursuant fo e nolice issued under Sec 13(2) Secunitizafion and Recorsiuciion of Financial Assets and Enforcement of
Secwrity Infarest [SARFAESI) Act, 2002 in the following lcan account Wish nighio sell the same on “AS 15 WHERE 15", “AS 15 WHAT 15" and
“WHATEVER THERE 15" for raslization of Bank's Cuss +interest & Chergas as detailad here under end wheneas consagquant upon failure fa rapay
fhe dues. The undersigned in ewarcse of powar conferrad under Section 13(4) of fhe said act propases fo raaliza fhe bank's dues by sala af the

said properties under rde Bi5) & [G). The sale wil ba dora by tha undarsigned through Opan Auction on 23-02-1024. Branch: GUNTUR

Sl
No.

.1

Name of the Barrowers! Guarantors Description of Secured Assets Demand
Mr. Magachaitanya Chimmili (Applicant - Residence DETAILS OF SECURED ASSETS "':]'[:“dl*:’

Address), Sle Ch Sambaiah, Residenca ol Flal No4dv,
Chilks Marsion, Anki Reddy Palem, Nabapudy (Rural), Gunlue,
Guntur [Dist), Andhea Pradesh-522005. Also at Mr,
Nagachaitanya Chimmill Harshita Enterprises, HMNo 239
23718, Lakshmi Nagar, Guntur (Dist), Andhra Pradesh-522005
Also at Mr. Nagachaitanya Chimmili (Applicant- Permanent
Addrass} &ie Ch.Sambaiah, H.Mo25-16-T86 Lakshmi
Magar, Gunbur (Disf), Andhra Pradesh-322005. Ao gl M
Magachaitanya Chimmili (Property address), Plat Nos. 556
& 4911, DMoBSES & %54, Near DMNo0-26, Sy NG5,
Pedakakan, Gurlur Dist, Andhwa Pradesh, 2, Mrs, Haritha
Chimmill {Co-Applicant- Resldence Address) H Mo 407
Chillis Mansion, Ankireddypalem, Mallapudy (Rural), Mandal;
Gurfur, Gurdur [Dist), Andhra Predesh-522006. 3. Mr,
Lavunwri Madhusudhana Reddy- [Guaramtor) 5o Hobi
Reddy, Razidan] al: 2-6-0, Sthambalaganmy. Pattabhipuram,
Brundavaa Gardens, Gunlur, Gunlur Dist, Andhra Pradesh-
S2M)0G. 4. Mr. Bathula Sivavenkata Anjaneya Prasad
[Guarantor), S/o Thirupaly, Resident of 26-45-40
Seethamma colony patlabbipuram, Brundavan Gandens,
Guntur, Guntur Dist., Andhra pradash-522006

Reserve Price: Rs.16,70,680/-,

ltam Mo, 1; All that Perlaining 10 Rasidential opan Plot

admaasuring 21744 SgYards in Gualur Div. | 9998201
Pedakakani Sub.Dw In joined pedakakani Village
Panchayathi Area, In pedakakani Village, D.No. 964 of Rs.
or.10-22 cants, In 0.Mo D65 of Acr, 12-02 Cents, Total | 33 35 304,24
in ahove Two D.Mo.s Acr 23-14 Cents, in thet Viendor {Rupees
hieving nght of &cr.3-59 cents and divided inte plats, in Thirty three
those plots plot noc 596 of 5g.Yands 217-4/9, is being | |akhe thirty
bounded by: Morth: Plot na 587 af 57-8 feels, South: eight thou-
Plol Mo.595 of 61 feats, East: Others property of 33 [ oo0d threa
Feols, West: 33 feels road of 33 feats. hundred
em No & All thal Peraining to Residential open Pt | four and
admeasuring 208 22 So Yards in Guatur Div. Pedakakan! |yt four
Saib, D in joined pedekakani village panchayathi area, In paisa anly)
padakakeni vilage, O.Mo; 884 of Acr10-22 cenis, In
D.Mo 965 of Acr, 12-82 cents, Tolal in above Twe D Mos | Possassion
Ao 2314 cenls. in thal vandoe having nght of Acr.3-53 Date:

| ceents and divided irde plots, o hose plots Piot Mo.4%1 of
S ards 20022, i belng bounded by: Morth: Fal
No.492 of 53 feats, South: Piot No.490 of 53 faets, East: | £3-11-2021
33 feats road of 34 feets, West: Plot No.£84 of 32 feats

Eamest Money Deposit: Rs.1,67,100/-

Auction Date: 23-02- 2{]24 Time: 11:00 am to 4:00 pm

TERMS & CONDITIONS: 1) The Auclion is being beld on "AS |3 WHERE 5", “AS IS WHAT I5* and "WHATEVER THERE 15", 2) To fe
bestof Knowledge and information of the Authorized officar. thene i no encumbrancs on any propery, However inlending bidders showd make
{harir own indepardent inquires reganding the encumbrances, itk of propary on auclicn and claimsrghisidues effecting the property, pror to
submitting of the bid. 3) The open auclicn adverlisernent does not constitule and will rat desmed 1o constitule any commilmenlt or any
rapresaniabon of 1he msitulion. 4 The propedy is baing sold with all the adsting and lulure encumbrances whather knden or unkrawn
5) The Authonzed offoanSacuned Creditor shall nof be responsibie in amy way for any third party claimsimghisidues, 8) The prescrbed Tender
Farm and the farms -and conditicns of sale will ba available RIREP Dhan Private Lid assosiale 1o (IREP Gredit Capital Private Limited)
Guntur Branch D.No.24-18-35, 5V.Complex, &th line, Nalla Cheruvu, Guntur-5Z2003 from 10th February 2024 to X2nd Fabruary 2024
batwean 10000 AM to 5:00 P.M cn any working day. T) The lasi dabs for raceing saaled tanders IREP Dhan Private Ltd associale to (IREP
Credit Capital Private Limited). Guniur Branch D.Mo.24-16-15, 5. ¥ Complex, &th line, Nalla Cheruvu, Guntur-522003 on 32nd February
2024 up to 4.00 P.K. 8) The inbarding tandesens) shall submil Seir tlendar papars in a saalsd cower super soibmg “Tanders for the purchase
af said proparty” alang with earnast momay Deposit (EMD), being 10% of Reserve Price by way of Demand dalt issued by a schedulad
commercial bank fevowing, "IREP Credit capital pyvt Lid". 9) Time and manner of payment: a) Payment of 258% of the offer amound
immediataly an accaplance of the offar by the Crpanization through NEFT/RTGSIMPE. b) Balance wilkin 15 days of acceptanca af the affer
by e Organization. €} In case of defaull of payment, all amaunt= paid shall be fordsited. 108} The abave sale shal be subject o e final
aporowal of, Irep Dhan pt Lid associate to (IREP Credit capital pvt Lid), 11) Interested parties are requested fo verifiy'candim the stabutory
and other dues like Sales/Propedty f3x, Electriciy dues, and socisfy dues, from the respachive deparfmenisiofficas. Tha Bank does nod
underiake any respansiilty of peyment of abave dues. 12) The pariculers in respect of the assets specified hersin above have baen siafad
1o the information of the undersigned who however shell not be respansiole for any eror, misstatemand of omission in the said pariculams. The
prospeciive purchasars, fenders are therefore reguested to check and confirm in their oan inlerest these pardiculars and ather details in
respect of the property belore submilting tendems. 13) Salke ia siictly subjact ta the terms and conditions inconporated in this advartisement
and in fo the prescribed tender form, 14) The Bamower, respestive tenderers, quarsntons, owners of the progesty under aale may, if they so
desire give hisfher best pessible offers fior the property offered for sale provided they folow all the requirements contained herein above
15} The Authonsed Officer, at his discretion may give oppartunity 1o the biddersfendeners/ofierers to increase their bidioffers afler apening of
ihe tenders. The bidderstenderersiofenars ame therefore requested ta remain present themsalves or trough duly authorized and empowensd
represenizive, The biddersfenderersiofferars shall improve their further offers in multiples of Re. 50,000/ (Rupees Fifty Thousand Only)l
16} The Bormoesr, respective tendeners, quaramors, pwners of the praperty or thelr sathorized representative may remaln present af the tme
of opening the fenders, 17) Organzation resenes the aght to acceptiveject anwall offersfienders without asgigning any reagon, whataoewer
Mo Brokerage wil b2 pakd. 18) The successful bidder'ofierer shall bear all stamp duty, regisiration fees, and incidental experses for gefling
sabe cerificate, 19) For further details and clarifications, contact the Authorlzed Officer: Mr. P.Chandra Paul - Ph. Ne.T396806081.

STATUTORY 15 DAYS SALE NOTICE FOR SUBSEQUENT SALE UNDER RULE 8i(6) A5 PER AMENDED SARFAES] ACT 2002

The above menfioned BorrowerMortgagos/guarantor ang hereby noficed io pay the sum as menboned n saclion-13(2) Molicse
with up 0 date inberesl and expenses bafore he dale of Audlion failing which tha proparty will be auctioned and balance dues,
if ary, will be recoverad with interast and cost from o,

Place: Guntur, Date; (8-02-2024

Authorized Officer, For IREP Credit Capital Pvt. Litd.

kotak
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2 KOTAK MAHINDRA BANK LIMITED

REQI.—.tered Office: 27, BHC, C-27, G Block, Bandra Kurla C e, Ba si), Mumbai - 40005 ce;
Kotak Mahindra Bank leltrd Legal De i 3=110411, i at Chambers, Raj Bhavan Road, Somajiguda,
Hyderabad-50 082.Corporate ldentity : L65110MH1285F

E - AUCTION CUM SALE HﬂTIEEﬂFIMMﬂFABLE PROPERTIES

E-Auction Sale Notice for Sale of Immovable Assats undear the Sacuritisation and Reconstruction of Financial Assets and Enforcament of Security
Interest Act, 2002 read with proviso to Rube B (6) of the Security Interest (Enforcerment) Rules, 2002

Motice iz hereby given 1o the Public in general and in particular to the Borowar, Guarantor (5) and J or Mortgagor, that the below describad immovabla
proparty|ies) morgaged / charged 1o Kotak Mahindra Bank Limited (*Secured Credior), the Physical Possassion of which has bean taken by the Authorizad
Officer of the Secured Credior on 20-01-2020 will be soid through E-Auction on “AS IS WHERE IS BASIS ", "AS IS WHAT IS BASIS™, “WHATEVER THERE I5
BASIS" and "NO RECOURSE BASIS™ on 27-02-2024, for racovery of Rs. 10,54 75,272.71 (Rupees Ten Crores Fifty-Four Lakhs Seventy Five Thousand
Two Hundred Seventy Two and Paise Seventy One only) a5 on 31-07-201% together with further mberest and other charges thereon at the contractual rates
wpan the footing of Penal Intsrest, compound inferest undil payment'realization dus fo Kotak Mahindra Bank Limited, being the “Secured Credifor”, from the
Borrower ramely Ws Karshak Seeds propristary concern of Sri Gogineni Damodara Rao, Smt, Gogineni Usha Wio Sri Gogineni Damodara Rao
(Gaurantor) and Sri Gogineni Damodara Rao (MorigagorGuarantor), The detals [descrpiion of Immaovable Property being put up for auction, the Reserve
Frice, the Earmest Money Deposit and the Auckon Scheduls are mendioned below:

Wame of the : Last date for Date & Time Reserve Earnest Money Deposit
Mortgagor L Hiction T submissionof | of E-Auction | Price (Rs) (EMD) (Rs)
onling bid
Mr. Gognenl |All that piece and parcel of RS No 1182 toan| 26-02-2024 27-02-2024 Rs. Rs.
Damodara  |extentof 4138 20 sq.yards Ganguru Village, within upta betwaen 2,61,00,000 /- 26,10,000 /-
Rao the Sub-Reqistry of Kankipadu, Krishna Distict| 0400p.m. 100 p.m. [Fupees Two (Rupees
vide doc. No. 80342014, Together with al its present by (02060 . Crores Sody Twenly Six Lakhs
and fubure suger structure theraon. One Lakhs Only) and Ten
Google Coordinates : Thousand Ondy
Latitude : 16°2812.3"N [16.4T0073)
Longitude: 80°44'36.6"E(80.743501)

The undersigred may at his shsolute tiscretion and on requast from the prospeclive buyers, armange for inspection of the said property on 22-02-2024 between
10.00 am to4.00 pm through his authorized represenativefagent.

Important Terms and Conditions:1)The E-Auclion shall be conducted only through “On Line Electronic Bldding” through wabsite
htips: e banksauchons. comd an 27-02-2024 from (1,00 pom, 10 02,00 pom, with unlimited extensions of 5 minules duration each,

2)Far details aboed E-Auchon, the miending bidders may conlact Mis, C1 India Pyt Ltd throwgh Mr, Dharani Krishna Mobile +81- 9948 182 222, email i
andhraiiclindia.com.

JiTheintending bidders may visit the Bank's oficial websile - itps: fwww kodakocomenbank-guctions, himl for auction details and for the terms and condilions of sale
£)For detailed terms and conditions of suction sale, the bidders are advised to go through the porial bifps.fws bankeswctions com and the said terms and
conditions shall be binding on e bidders who participate in the bidding process.

5118 is raquestad that the interesled Bidden's ane required 1o generale the kogin 1D and password from the portal Rilpsiwaw barkeauctions. com bafore
upkxading the bid and other documents,

B)The bid farm has fo be filled in the prescribed farm and is to be submitied 7 uploaded anling onby along with KYC documents of the Badder’s on the partal
htips:iwaw bankeauctions.comi onor before 26-02-2024 upto 0400 p.m. and the scanned copées of the duly filled and signed bid documents and KYCs of the
Biddar's should be sent by mad b ramashkenar hifikolak com and GE.RaghuRam@kolak.com. The Biddar shall wrila the subject of tha ermail *For purchase of
Property in the matier of "W's Karshak Seeds-Vacant Residential Land-Ganguny”

T IProspective bidders may avail enline fraining, for gensrating Login 1D and password and for onling bidding process ete,, from M5, C1 India Pyt Lid onabove
menticned contact numbers.

8)Eamezt Money Deposit (EMDY) shall be deposited through RTGS/NEFTIFUMD TRANSFER to the credit of Acoount Mo, 064101252T72001, Kotak Mahindra
Bank Ltd., Nariman Point Branch, Mumbai, IFSC Code; KKBRKOM0S5E, on or baforg 36-02-2024 upla 04:00 pom, The NEFT/RTGEFUND TRANSFER
shall anly b= done from the eccount’s of the intending bidden's only. In case of deley in depositing the EMD andior submission of Bid docwmenis within the
prescribed tme limits due lo any technical glitch, the Authorized Officar, to maximize the bid participation and infer-se bidding process. atits sole discretion and
upon his satisfaction, can accep! the Badls recenved afler the schedule cutafl lime withaul ghving any disclosure to any person. Any big submitlad withoul
depaosiing the EMD amound shall stand automatically resecied. The EMD deposiled by the progosad bidder shall not earm anyinferest

8)The bid price fo b= submitied shall be equal o and | or above the Reserve Price and during the bidding process, biddiers who have submitied bids shall
improve their further offers in multiples of INR-1,00,000.00 {Rupees One Lakh Only).

10)In case any bid is placed or received within 2515 minutes of the closing tere of the e-auction proceeding, the doging time shall autormaticaly and immediately
gelextended by anolher 5 minules.

11)The succasshul bidder has bo deposit 25% of the highest bid amaunt (including EMD sfready paid) immedately on closure of the a-auction sale proceedings
or on the fallowing working dayin cese business ours is closed on the day of E - Auction, inthe mode stipulaied a3 above

12)The balance 75% of the highest bid amount shall have i be deposided within 15 days from the dale on which the acceptance foonfirmation of sale is
conveyed o such successiul bidder or such extended period which shall be at the sole discretion of the Awthonised Officer and within the prosisions of
SARFAES| Acl, 2002 and the Security Inferest Rules, 2002,

131The highes! bidder will not have any righl and tile over the property until the Sake Cerificale 5 issued in his favour subsect o reglisation of entire Auction Prica
and otherincidenial expenses, Sale shall be-subject o kerms and conditions of E - Auction and confirmation by the Secured Creditor o that effect.

143If the succassiul bidder fails o deposit the entire bid { auction amount, the amount aiready deposited by the successful bidder shall be forfeited and the
defaulling bidder shall neithar have claim on the propesty nor on (e amounts deposiied. The Authonzad Cllicer shall be free o exarcese amy ong of mang righls
availabie do himin terms of the provisions of SARFAES| Act, 2002 and he Securily Interast Rules, 2002, inrespect of the auction propery

15400 receipt of the entire sale considersdion within the stipulsted period as menfioned above, the Autharised Officer shall issee the Sale Cerlificate, the sale
ghall be completed thereafier, and Kotak Mahingra Bank Limited shall not entesiainany claims.

16)The sale cerificate shall be issued i the same nama in which the Bid is submitted. No request forinclugion’substitution in the sabe cerificate of names of any
persans) other han those mentionsd i the bid shall ba entertained.

17jThe EMD amount, to the unsuccassiul bidder/s, shall ba returned by Kotak Mahindra Bank Lid, in their accounts by way of RTGS | NEFT / Funds Transfer,
within 10 {Ten| working days and withouf any inferest

16 The Authorised Officer has the sbsclute ight to accept or ngject a bid or posiponel’cancel the nolified E Auciion 3ale without assigning any reason,

19}In the event of posiponementicancefiation of the E Auction Sale after submission of the bids, EMD submitted by the: bigders will be refumed, without intenest
and in caze the bids ara rajected, Authorised Officer can negoliate with amy of the biddess or ather parties for sale of tha property by private freaty,

2001 fhe envend whiare a bidder i& declared as the succaselul bidder i the a-awction sale conducted and subsequant 1o thal, if the auclion proceesdings ara stayad
by any Court Tribunal, at any stage till the stage of issuance of the salke cerfificate and handing over the possession, including but not limited to restrainng the
bank from further proceedings, then the badder shall not have any right to claim the refund of the EMD/amecunt so depasited by him fher or any interest on the
amount 50 deposited towands the sale of ta property. The Bank at itz sobe discretion will refund the maney 2o depossted, without any inlerest andior damages
andfor claims and o commumcation will b2 enferamed whatsoeves in s regard.

211The particulars of Secured Asset specified in the Scheduls hareinabove have bean slated to the best of the information of {he Aulhonsed Oficer ! Secunad
Creditar, butthe Autharised Officer Secured Creditor shall nof be answerabds for any emmor, misstatement or omissicn in this prociamation

223any other encumbrances are not known o the Bank, The Authorized Officer or the Bank shall nod be responsible for any charge. lien, encumbrances, or any
other duas ko ihe Governmen o anyane alza in respect of property Auckoned. The Intending Bidder i advizad o make their own ndepandant inguiries
regarding the encumbrances an the progery includng statutory liabdifies, amaars of property tax, Vacant Land Tax, eleciricity dues efe

£ 3l statubory dues! oiher duas including registration charges., siemp duty, faxes eic. shall heve &0 be bome by the purchasar

S4JAll ovigoings charges ie, Municipal Texes, Maintensnoe/Society charges, Elecinicity and Water charges and any oiher dues or taxes including fransfer
charges /fees in respect of the property put for Auction-cum-Sale under the present notice shall be paid by the successful Bidden'Purchazer sohely.

2534l other incidental charges (incleding but not limited to secunty charges or maintenance charges for preservation of the property under the present auction)
will be bame solely by the highas! bdder from the dale of issvance of Cerificate of Sale, which will have to be cleared | reimbursed 1o the Bank bakera
regetration of the Cerificate of Sale, Howewer, at the sole Giscretion of the Authonsed Officer, any jusi and reasomable delay will be considerad for exemption,
without setiing any precedent for future.

26pAs per Section 194-1A ofthe Income Tax Act, 1967, TDS 1% shal be appicaile on the sale proceeds, if the sale conskderation is Rs, 50,00,000.00(Rupees
Fifty Lakhs cnly| and above, the Successfid bidder purchaser shall deduct and deposit 1% TOS in the name/s of Mr. Damodara Rao Gogineni, having PAN

Mo, ACYPGTOIZC and to be barme by him from the sale prics of the respective propery and deposit the same with Income Tax Deparment, Furthermorne only
89% of the Sale price is to be remithed to the Bank. The Sale Certificate will be izswed by the Bank, in favour of the Successful bidden'purchaser, only upon the
r&muplﬂ!Fnrm 168, Fnrrn 2608 and the Challan ﬁuII:I-E-ﬂI::”'lng- e posat of such TDS

and canditions s mentioned herain, however the Authorised Officer shall have the absalute discretionary ngh’r to change or vary any of the 1erm5 c-m:l
condifions. The bidders are advised to make their own independent inquines regarding any encumbrances, Search in Sub-Registrar Office and Revenue
Recards and Municpal Records and ary administrative Government racards rlaling o the concemead Property and shall satisfy themselves regarding the
nature and gescription of the property, canddtion, any encumibrances, lien, charge, statutory dues, &ic. before submitting the bid for the concermed Property,
2BHf the diess of the bank together with &l costs, charges and expensas mcumed by them or par thereof a5 may be accepiable to the bank are tendered bylon
behalf of ihe Borowen'Guaranton'zMortgagor, at any time on or before the date fixed for sale, the auction / sale of asset may be cancelled. The Authorized
Oiffizer rasanias the ghl b accepd any or raject all bids, I mol found acceptable or 1o posiponelcancal §/ adjournidiscontinue of vary tha terms of the swclion al
any fime wifhout assigning any resson whatsoever and his decision in this regard shall be final

28)The bidders shall be deemed to have read and undersiood the terms and conditions of the sale and shall abide by the said terms and conditions. The bidders
shoukd ensure proper intemet connectivity; power back up etc., The Bank shall not be liable for any disruption due to intermet fadure, power failure, or technical
reasons of reasons | contngancies afactng the E-Auction proceadings,

Kolak Mahendra Bank Limiled or ils emgloyeas will nod be lizble lor any clasms from any persan in respect of the progerty put for sale. The presant nolics s also
upicaded on the Bank's official website i.e, wansy kotak.com and méeresied parties can visit e seme also. For further defels kindly contact Authorised Officar
Mr. Eameshikumar H (Mobile no. +81-8866172124) and ! or Mr. G K_Raghu Ram (Mobile No, +21-9659276269).

Place: Hyderabad. For Kotak Mahindra Bank Limited,
Date . 09-02-2024 Authorizad Officer

epapEl : new“nexpress.:m




